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IN DEPEN DENT AUDITOR,S REPORT

To

The Members

Genxai Analytics Private Limited
(Former Name: Veear Analytics Private Limited)

3rd Floor, Tower-7, Plot No. 7, Teachers Colony,

Baba Market, DCM, Ajmer Road,

Jaipur, Rajasthan, India - ?0202L

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Genxai Analytics Private Limited (Former Name: Veear

Analytics Private timited) ("the Company"), which comprise the balance sheet as at 31't March 2024,

and the statement of Profit and Loss for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013("the Act")

in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at March 3!,2024, its profit/loss

for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 201.3. Our responsibilities under those Standards are further described

in the Auditor's Resoonsibilities for the Audit of the Financial Statements section of our report. We

are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit

of the financial statements under the provisions of the Com panies Act, 2013 and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Erhics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw attention to the following matters in the Notes to the Financial Statements:

u



GUPTA K AND COMPAIW

Chantered Accountants

7O3, Vivek Vihar, New Sanganer
Road, Sodala, Jaipur, RJ - g12|lg
support@Jeg nc, in; + 9 l - Z Z S Z g - O Z S 6 O

Note 26 of the financial statements, which is in respect of "amounts due to suppliers under The Micro,
Small and Medium Enterprises Development Act, 2006, as at March 3L,2024, .The company has made
efforts to get the MsME status for all of its vendors, but most of the vendors failed to provide the
status, The note 26 is based on the information possessed with the company,

Our opinion is not modified in respect of these matters.

lnformation other than the Financial statements and Auditor,s Report Thereon

The company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information ipcluded in the Directors report, but does not include
the financial statements and our auditor,s report thereon.

our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the information is materially inconsistent with the
financial statements or our knowledge obtained during the course of Audit or otherwise appears to
be materially misstated' lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. we have nothing to report
in this regard.

Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 ofthe Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions ofthe Act for safeguarding ofthe assets ofthe company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
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the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that includes our opinion. Reasonable assuranre is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
obtain an understanding of internalfinancial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operatint
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion, our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence,_and to communicate with them all relationships and
other matters that may reasonably be thoughito bear on our independence, and where applica6le,
related safeguards.

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (1L) of section 143 of the Companies Act,
2013, is not applicable to the company.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;
(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books;
(c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in

agreement with the books of account;
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as

on 31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the
ACU

(f) As per MCA notification dated L3'h June 201.7 GSR, 583(E), the clause with respect to the
adequacy of the Internal Financial control over financial reporting is not applicable on the
company being above company is a small company;

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended: In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid or provided to its directors during the year is in accordance with the
provision of Section 197 read with Schedule V to the Act;

um'
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(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11. of the Companies (Audlt and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial
position.

ii. The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has reprEsented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b)The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been

received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under sub-clause (i) and (ii) of Rule 1L(e), as

provided under (a) and (b) above, contain any material misstatement.

v. According to the information and explanation given to us, no dividend has been

declared or paid during the year by the company.

vi. Based on our examination which included test checks, the company has r;sed an

accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
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for all relevant transactions recorded in the software, Further, during the course of
our audit we did not come across any instance of audit trail fearure being tampered
with and the audit trail has been preserved by the company as per the statutory
requirements for record retention.

(KapilGupta)
(Proprietor)

UD|N: ^r{q:\q.QR BKf'EYr,,.l go q 6
Place: Jaipur
Date: 26/09/2024



GenXAI Analytics Private Limited
(Former Name: VEEAR ANALYTICS PRMTE LIMITED)

CIN : U74140RJ 2007PTCO24587

BALANCE SHEET AS AT MARCH 3\ 2024 (Amount in thousands)

Note No.
As at

3L-Mar-2024
Rs.

As at
31-Mar-2O23

Rs.

EOUITV.AND.LTABILITIES : ]

Shareholders' Funds
Share Capital
Reserves and Surplus

Non-Current Liabilities
Long Term Borrowing

.t-

Current Liabilities
Short Term Borrowing
Trade Payable

(A) Total outstanding dues of micro
enterprises and small enterprises
(B) Total outstanding dues of creditors other

than micro enterprises and small enterprises
Other Current Liabilities

Total

A$sers-"'',,',,r,: .. r-". ;"
Non- Current Assets

Property, Plant and Equipment and
Intangible Assets

Property, Plant and Equipment
Intangible Assets

Deferred Tax Asset (Net)

Current Assets
Trade receivables
Cash and Bank Balances
Other Current Assets

Total

Significant Accounting Policies

Notes 1 to 43 forms part of the Financial Statements
As per our report attached
For GUPTA K AND COMPANY
Chartered Accountants

Lt924.4L
45t729,L8

23,754.tL

17,339,4O

6,548.66

16,857.33

L,92l.4L
L7,736.11

6,763.8.4

1,456.08

9,524.75

29,457,8L

1,12,153.08 66,862.99

9

1n

11

t2

1

20t754.4O

1,086.03

27,292.80
38,562.05
24'457.8t

L2t844.54

1,194,90

22,346.58
14,078.05
16,398,92

1,12,153.08 66,862.99

GrreiAnJytca Prt Lfrt.

FRN 
= 
o2226aff

H/11
(Kapil Gudta)
Proprietor
M No.434208

LAKSHMI AGARWAL
DIN: 07019939

Ortmf Ana[dqfrltaffialvrrcs pRrv/ArE LrMrr?

Direc{orffi #,#
RAKESH AGARWAL

DIN: 07578298

ii@);
\*.#ir

oate : 2dl0!ror \
Place : Jaiirur'



GenXAI Analytics Private Limited
(Former Name: VEEAR ANALYTICS PRMTE LIMITED)
CIN : U74140RJ 2007PTCO24587
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2024

(Amount in thousands)

Note No.

For the
year ended

3L-Mar-2O24
Rs

For the
year ended

31-Mar-2023
Rs

REVENUE

Revenue from Operations
Other Income

Total Income

EXPENSES:

Employees Benefits Expenses
Finance Cost
Depreciation and amortization expense
Project Delivery Expenses
Other Expenses

Total Expenses

Profit Before Exceptional Items & Tax
Exceptional Items

Profit Before Tax from Continuing Operations

Tax Expense
Current Tax
Deferred Tax (Net)

Profit After Tax from Continuing Operations

Basic & Diluted Earning per share

Significant Accounting Policies

Notes 1 to 43 forms Dart of the Financial Statements

As per our report attached

For GUPTA K AND COMPANY

2,O4,s99.22 1.s3.029.s1

IJ

T4

2t4O,695.I2
1,385.97

1,65,701.35
386.8s

2,42,O8L,O9 1,66,088.20

15

16

8
L7

1B

ItLL,789,92
2,39L.25
3,350.11

67,388.06
19,679.88

86,335.18
624.20

2,O74,5L
48t6L7.69
L5r373.94

37,481.86 13,058.69

37.4aL.86 13.O58.69

I:'

20

9,379.92
108.87

2,906,09
546.67

27,993.07 9.605.92

Ltd.

RAKESH AGARWAL
DIN: 07678298

DIRECTOR
LAKSHMI AGARWAL

DIN: 07019939



GenXAI Analytics Private Limited
(FoTmeT Namei VEEAR ANALYTICS PRIVATE LIMITED)

CIN : U7414ORJ 2OO7 PT CO245A7

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE:I. SiGNIFICANT.:ACCOUNTING POLICIES

(1.1) Basis of Accounting:

The finanaial statements have been prepared under the historical cost convention in accordance with the generally
accepted accounting principles (GAAP) in India, the provisions of the Companies Act, 2013 ("the Act") and the provisions
of Companies Act, 1956 wherever applicable, as adopted by the Company and the applicable accounting standards
notified under the Companies (Accoulting Standards) Rules,2006 and Companies (Accounts) Rules,2014. All
receipts/income and expenditure having a material bearing on the financial statements are recognised on an accrual
basis.

(1.2) Use of Estimates:

The preparation of Financial Information requires the Management to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including curren.bliabilities) as of the date of the Financial Statements and the
income and expenses reported during the period. The Mandqement believes that the estimates used in the preparation of
the Financial Statements are orudent and reasonable. Actual results could differ from these estimates.

(1,3) Property, Plant and Equipment

The gross block of Fixed Asset are stated at cost of acquisition including attributable administrative and other general
overheads, which are required in bringing the asset to its working condition for its intended use.

Depreciation on assets have been calculated on the SLM basis as per the useful life prescribed in companies act 2013. On
additions during the year, pro-rata depreciation has been calculated from the date the asset has been purchased and
ready to use.

(1,4) Impairment of Assets :

Impairment loss is provided, if any, to the extent, the carrying amount of assets exceeds their recoverable amount.
Recoverable amount is higher of an asset's net selling price and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its
useful life.

(1.5) Investmentsl

Current Investments are stated at lower of cost and fair value; and Long-Term Investments, at cost. Where applicable,
provision is made to recognise a decline,other than temporary, in valuation of Long - Term Investments.

( 1,6) Miscellaneous Expenditures:

(i) Preliminary expenses are recognized as expense when they are incurred in accordance with AS 26, Intangible Assets
as notified under the Companies (Accounting Standards) Rules, 2006 and Companies (Accounts) Rules, 2014

(ii) Expenditure on intangible items (other than Preliminary expenses) are recognised as an expense when they are
incurred unless it is probable that future economic benefits attributable to the expense will flow to the company.

(iii) Miscellaneous Expenditures (other than those covered under AS 26) including share issue expenses are amortised
over a period of five years if it is probable that future economic benefits attributable to the expense will flow to the
enterprise otherwise the same are recognised as an expense when they are incurred, Unamortised amount of such
expenses are classified under Other Current Assets/ Other Non Current Assets depending upon its timing of amortisation,

Genxr iAnalYli Pvt. Ltd,

I
G.*.rW
Dlrector /:--'-, Direc.tor

Y



GenXAI Analytics Private Limited
(Former Namei VEEAR ANALYTICS PRMTE LIMITED)

CIN : U74 14ORJ 2OO7 PT CO245a7

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(1.7) Borrowing Cost:

Borrowing costs including ancillary costs that are directly attributable to the acquisition, construction or production of a
qualifylng asset which necessarily takes substantial period of time to get ready for its intended use or sale, is capitalised
as the part of the cost of that asset.

The amount of borrowing costs eligible for capitalisation is determined in accordance with the Accounting Standard-16
"Borrowing Cost" as notified under the Companies (Accounting Standards) Rules, 2006 and Companies (Accounts) Rules,
2014. Any income on the temporary investment of those borrowings ls deducted from the cost of borrowing eligible for
capitalisation.

Other borrowing costs are recognised as expense in the period in which they are incurred.

(1.8) Provision for Current and Deferred Tax:

Provision for current taxation and deferred tax liability /,rdeferred tax assets is done as per applicable taw as per
Accounting Standard-22 "Accounting for Taxes on Income""as notified under the Companies (Accounting Standards)
Rules, 2006 and Companies (Accounts) Rules, 2014, Deferred Tax Assets and Liabilities are recognised for the future tax
consequences of timing differences between the book profit and tax profit. Deferred Tax Assets and Liabilities other than
carry forward losses and unabsorbed depreciation under tax laws are recognised when it is reasonably certain that there
will be future taxable income. Deferred Tax Asset on carry forward losses and unabsorbed depreciation, if any, are
recognised when it has virtual certainty of or timing differences the reversal of which will result in, sufficient future
taxable income. Deferred tax assets and liabilities are measured using substantively enacted tax rates. The effect on
deferred tax assets and liabilities of a change in tax rates is recognised in the Profit & Loss Account in the period of
substantive enactment of the chanoe.

( 1,9) Employee Benefits3

The employee benefits are recognised by the Company as specified under the revised Accounting Standard-1s,
"Employees Benefits" as notified under the Companies (Accounting Standards) Rules, 2006,

(1,1O) Provisions and Contingencies:

A provision is recognised when the company has a present legal or constructive obligation as a result of a past event and
it is probable that an outflow of resources will be required to settle the obligation, In respect of which a reliabte estimate
can be made. Provisions (excluding retirement benefits) are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised but are disclosed in
the notes to the financial statements. A contingent asset is neither recognised nor disclosed.

(1,11) Revenue Recognition ;

Revenue is recognized to the extent that it is probable that the economic benefit will flow to the company and the
revenue can be reliably measured.

(1,12) Cash & Cash Equivalent :

Cash and cash equivalents consist of cash on hand and balances with banks including investments in fixed deposits
maturing within a period of 3 months from the date of balance sheet.

ffi Dtreator Director



GenXAI Analytics private Limited
(FoTmeT Name: VEEAR ANALYTIcs PRIVATE LIMITED)
CIN: U74140RJ2007PTCO24s87

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

I\OTE't2r ; SHARF CAPITAL 
,

As at As at
3L-Mar-2O24 31-Mar-2023

2,00,000 nos. of Equity Shares of Rs 10 each

Issued, Subscribed and Fully paid up;
It92,44L nos. of Equity Shares of Rs 10 each

TOTAL

2,000.00 2,000.00

2,0oo.oo 2,OOO.O0

;*-Add: Movement During the year '-
NumberofsharesattheEnd ffi
Reconciliation of th. A-ornt of Eqrity Shu..

L,924.41 1,924.41

J,924.4L r,e24.4r
Reconciliation of the number of Equity shares

As at As at

As at As at

L,924.4L 7t924.4IAdd: Movement During the year
Share Capital at the End 1,924.41 1.924_41

As
3I-Mar-2024

o/o of Hotdins ,il:*"ri":: o/o of Hotdins ,H[:"r|"';
Rakesh Agarwal
Raj Kishor Khaware
Lakshmi Agarwal
Harbinger Techaxes private Limited

TOTAL

55.000/o
39.99o/o

5.00%

t,05,842
76,967

9,622

19. B0o/o

60,09o/o

20.L|o/o

38,1 04
t,15,647

38,680

99.99o/o I,92,43L 99,99o/o I.92.43r

As at
31-Mar-2023

No, of Shares
o/o of Total

Shares

o/o Change
During the No. of Shares

o/o Change
During the Year

o/o of Total
Shares

Rakesh Agarwal
Raj Kishor Khaware
Lakshml Agarwal
Harbinger Techaxes Private

Limited

7,05,842
76,967
9,622

55.000/o

39.99o/o

5.00o/o

L77 .77o/o

-33.450/o

100o/o

- 1000/o

38,104
I,L5,647

38,680

19.800/o

60.09V0

20.!0o/o

,or"

-50o/o

As at As at
31-Mar-2024 31-Mar-2023

Securities Premium Reserve
opening Balance
Add: Transferred during the year

Closing Batance(A)

Surplus in Statement of profit and Loss
Opening Balance
Add: Profit after tax transferred from Statement of profit and Loss

Closing Balance(B)

Total(A+B)

@nxai

1 7qq 41 L,799,4!

L,799.4L 1.799.4r

75,936.70
?7 00? n7

6,330.77
9,605,92

43,929.77 15.936.70

45,729,ra

Director
Direc{or

R/L Ltd.

L7,736,LL



GenXAI Analytics Private Limited
(FoTmeT Name: VEEAR ANALYTICS PRIVATE LIMITED)
CIN: U74140RJ2007PTCo24587
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE'4' : LONG TERM BORROWINGS
As at As at

31-Mar-2024 3l-Mar-2023
Rs

Secured Loan
Vehicle Loan
Unsecured Loan
Business Loan from Banks
Business Loan from NBFC

TOTAL

NOTE is: : SnOnr rEnM eoniowrNcs

12,L70.37

a o?1 qo

2,662.L5

6,763.A4

As at As at
31-Mar-2024 31-Mar-2023

Secured Loan
Loan against Term Deposit
Unsecured loan
Loan under CGTSME Scheme
Loan from Director
Current maturities to long-term borrowings

TOTAL

NOTE'6' : TRADE PAYABLES

0.31

9,344.57

7,954.52
254. / 3

I ?nt ?q

As at As at
3L-Mar-2O24 31-Mar-2023

Total Outstanding dues to Micro and Small Enterprises
Total Outstanding dues to other than Micro and Small Enterprises

TOTAL

a,ror.au g,524-.75

Ageing for Trade Payabl€s outstanding as at 31-Mar-2q24
Outstanding for the following periods from due date of

payments
Total

Less than 1 1-2 Years 2- 3 Years More than 3

MSME
Others
Disputed Dues - MSME
Disputed Dues - Others

TOTAL

5,427.52 1 1)1 1A 5,548,66

Davments
Less than 1 1-2 Years z- 3 Years More than 3

MSME
Others
Disputed Dues - MSME

Disputed Dues - Others
TOTAL

9,524.75 9,524.75

NOTE'7. : OTHER CURRENT LIABILTIES
As at As at

31-Mar-2024 31-Mar-2023

GST Payable
TDS Payable
EPF Payable
Salary Payable
Other Payable to Employees
Payable to Directors
Outstanding Interest
Audit Fees Payable
Advance from customers
Bonus Payable

TOTAL

2,3 14.58

321.81

1,104.36
320.43
13 5.00
301.00

6,095,48

3,230.67
? ??? qa

316.49
225.00

4,004.88
/)/.)z
51.86
72,00

12,370.37
6,095.48

:W#Pv,L1Direcilor /



N

N

3I
-i \1ft\8\'
Ji

o5CcN

H\

nn@@alqqq
dmnm(oo;m
o\\

NOr

NANstf:qq'1
F. INOOr\toom6mN

oi N'

o$@NNNOIO
dr;dNNNO'dnol

NN

i@cOVqcltu-l
+$NOncO*doo

olroommvvn
r;.ididtnor$ '':. '.:.

Nl'.tnoNN@N
NodN\c)iNmNolN

N

n(oNqqq
otsnormoroj

o

NdcOO
f..mHN
duitNHN\OO\tolo

mo

m

t
e{o
Ntt!
=*
{vt

3
tt .g(,!

< 
=FP i i;

a.^llQ* gsg E e.l tf ili d =E lq
il tra; Es gr 3eil 5Fi Qp, EE eg

E Eg5 E: Fg 3Ed df d ci od

t!
q

v<
I
o
to
F
ut
2P

G
q

q
ll

ti r.{

9|!qE

d)

lc
6.9
EUz 62I .lU

E io
HH..
tr *q
"'F-giv

tE
(r)
aloeNcl

qoqE

(fl

it
Ne

eN
f! .l
146
q=

F)

\ _{,
c, It

U d;.P
oF
o
9cv!oqr5
(9€

frt
NoPNo.l'tg

I

{n

oa

c

;cl
E

Ul

3'
E
ul

tn3
E6JZP<,oE 

=9.4 E'EE H58 F

EEH6
.:=TE
r;E$
iEHEE ai5=E EA4:rie
* eir
,9 r69



GenXAI Analytics Private Limited
(FoTmeT Name: VEEAR ANALYTICS PRIVATE LIMITED)
CIN : U74140RJ2007PTCo24587
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Opening Balance
Addition due to timing differences
Deletion due to timing differences

1,194.90

( 108.87)

L,74L.-57

(546.67)

Closing Balance

NOTE'10;:
As at As at

31-Mar-2024 3l-Mar-2023

Undisputed Trade Receivables
Considered Good
Considered Doubtful

TOTAL

Ageing for Trade Receivables outstanding as at 31-Mar-2024

27,292.80 22,346.58

27,292.aO 22.346.54

Outstanding for the following periods from due date of payments
Particulars Less than 6 6 Months- 1

Months Year 1-z Years 2- 3 years More than 3
Years

Total

receivables -
considered good
considered doubtful
Disputed trade
receivables -
considered good
considered doubtful

TOTAL

27,233.36 15.72 43.72 27,292.aO

27,233,35 L5,72 43,72 27.292.AO

Ageing for Trade Receivables outstanding as at 31-Mar-2023

Outstanding for the following periods from due date of payments
Particulars tTt 

ll;: 
6 6 Months- 1 1-2 y.ur" 2- 3 years "o:::!:n 

t
Years

Total

Undisputed trade
receivables -
considered good
considered doubtful
Disputed trade
receivables -
considered good
considered doubtful

TOTAL

22,346.58 22,346,sA

22,346,5A

NOTE'11'
As at As at

31-Mar-2024 31-Mar-2O23

Cash & Cash Equivalents
Cash on hand
. ]N INR
- In Foreign Currency (Rupee Value)

Balances with scheduled banks
- In current accounts
- In term accounts
- In Foreign Currency (Rupee Value)

TOTAL

8.89
7 7.79

28,436.31
467.79

1 58.63
7r.79

a aQ7 a1

38,552.05 14,078.05

r.]

WPvt'Ltd:



GenXAI Analytics Private Limited
(Former Name: VEEAR ANALYTICS PRMTE LIMITED)
CIN: U74140RJ2OO7PTCo24587

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE '12': OTHER CURRENT ASSETS
As at As at

31-Mar-2O24 31-Mar-2023
Rs Rs

Advance to Suppliers
Deposits
TDS Receivable (Net)
Advance to Staff
Advance to Others
GST Input Tax Credit
Prepaid Expenses
Income Accrued but not billed
TDS Recoverable
Accrued Interest

TOTAL

NOTE'131: REVENUE FROM OPERATIONS

2,L98.02
1,365. 1 1

6,727.62
999.18

7,900.00
2L7.83

54,58
4,448.58

109.95
436.95

153.54
L,676.30
8,784.7L

437.70

156.42
502,29

5,225.L5
49.38
13.44

For the For the
year ended year ended

3I-Mar-2O24 31-Mar-2023

sale Of Services
- IT Services Domestic

TOTAL

NOTE' 14rr, OTHER'TNCOME

- From Corporate office (Rajasthan)
Billed Revenue
Unbilled Revenue at the beginning
Unbilled Revenue at the end
Amendments of Previous Financial Year

- From Eranch office (Maharashtra)
Billed Revenue
Unbilled Revenue at the beginning
Unbilled Revenue at the end

- IT Services Export

- From Corporate office (Rajasthan)
Billed Revenue
Unbilled Revenue at the beginning
Unbilled Revenue at the end

- From Branch office (Maharashtra)
Billed Revenue
Unbilled Revenue at the beginning
Unbilled Revenue at the end

1,55,354.30 1,08,114.19
(2,630.00) (861.40)
3,4L7.00 2,530.00
(24e.09)

L.55.892.2L L.Og.442.79

7,452.00 4,613.00

7,452.OO 4,613.00

78,974.49
(2,595.1s)

1,03 1.58

48,6t0.42

2,595.L5

77,350,9L 5L,205,57

For the For the
year ended year ended
31-Mar-2024 31-Mar-2023

Interest on Term Deposits
Interest on Income Tax Refund
Balancb written off

TOTAL

Genxai

873.L2
50/.d)
145.00

295.79
76.42
L4.64

1,385.97

Director

Pvt. Ltd.

386.8s



GenXAI Analytics Private Limited
(FoTmeT Name: VEEAR ANALYTICS PRIVATE LIMITED)
CIN: U74140RJ2007PTCo24s87
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

.NO''..'' 
=""'OYEES BENEFITS:EXPENSES

For the For the
year ended year ended

31-Mar-2024 31-Mar-2023

Salaries
Bonus
Leave Encashment
Per Diem Allowances
Other Allowances
Employer's contribution to provident fund
Employer's contribution to ESIC
PF Administrative charges
Staff welfare expenses
Stipend

TOTAL

99,813.54
7,835.66

425.20
156.45
227.00

L,705.28
36.01

t47.tr
1/381.41

12 )1

74,4L2.76
8,304.64

?on 1a

zlo,oo
1,382.30

13.88
115.54

L,473.90
12.00

L,LL,789.92 86,335.18

For the For the
year ended year ended

31-Mar-2024 31-Mar-2023

Interest on Vehicle Loan
Interest on Business Loan
Interest on OD
Processing Fee

TOTAL

NOTE .17i:.PRO]ECT DELIVtRY EXPENSES

993. 1 1

66 1.56
172.97
)oJ.oz

628.20

2,391.2s 628.20

For the For the
year ended year ended

31-Mar-2024 3l-Mar-2023

Consultancy Charges
Hosting and Server Rent
Software and Development cost
Laptop Rent
Travelling Expenses

TOTAL

NOTE '18': OTHER EXPENSES

60,ttg.75
579.56

6,486.25

203.49

44,I85.78
469.25

2,907.34
37.54

L,022.78

57,388,06 48.6L7.69

For the For the
year ended year ended

31.-Mar-2024 31-Mar-2023
Rs Rs

Auditors Remuneration
Bank charges
Commission & Brokerage
Consumable Expenses
Contractual Personnel
Donation
Foreign Exchange Loss
Insurance
Interest on Taxes
Internet and Telephone Expenses
Late fee on GST and TDS
Legal & Professional Fee
Membership & Subscription Expenses
Office Expenses
Postage and Courier Expenses
Printing and Stationary
Rates and Taxes
Recruitrnent Expenses
Rent
Repair & Maintenance
Sales & Business Promotion Expenses
Travelling & Conveyance Expenses
Water and Electricity Expenses

TOTAL

1 50.00
59.82
90.00
25.94

844,L2

L,222.48
1.195.04

4.2L
115.06

2,86
319.91
L07,95
463.54
69.60

744.63
49.50

338.61
4,249.70

L,729.05
7,884.66

365.89

80.00
160.9 1

250.25
6,47

7.10
582.6 1

675.20
19.08
83.63

293.O4
240.68
536.83
95,43
58.94
a ),25

511.5 5

4,453.38
89.59

611.98
6,140,55

37 1.50

Ltd.



GenXAI Analytics Private Limited
(FoTmeT Name: VEEAR ANALYTICS PRTVATE LIMITED)
CIN: U74140RJ2007PTCo24587
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

For the For the
year ended year ended

3t-Mar-2024 31-Mar-2023

Current tax
In relation to current Deriod
In relation to prior period

Deferred tax
In relation to the current period

Total income tax expense recognised in the current period

Reconciliation of Tax as per book profits and Income Tax
Profit before tax
Tax Rate
Accounting Profit multiplied by Tax Rate I ,

Prior Period Deferred tax due to change in tax rate
Tax on disallowances u/s 36(1)(va)
In relation to prior period

Total income tax expense recognised in the current period

. N6TE.'20:. :, EANNiTTIGS PEiJSHARE

9,369.67 2,906.09
10.2 5

108.87 546.67

37,481.86
25.1680/o

9,433.44
0.10

45.01
10.25

effi

13,058.69
25.L7o/o

3,286.87
155.89

Amount in Rs,
For the For the

year ended year ended
31-Mar-24 31-Mar-23

Net Profit as per Profit and Loss Account (Rs,)
Net Profit available to Equity Shareholders (Rs.)
Weighted Average Number of Equity Shares used as denominator for calculating
Nominal Value of Shares
Basic Earning Per Share (in Rs.)
Diluted Earning Per Share (in Rs.)

. 1T1919.I21! : RELATED. PARTY TRANSACTIONS

2,79,93,070
2,79,93t070

t,92,44r
10

96,05,924
96,05,924

L,92,44L
10

Related Party Disclosure as required by Accounting standard (As)- 18 are as follows i-
I. Name of related parties and description of relationship:
(a) Director with whom the Company had transactions Rakesh Agarwal

Raj Kishor Khaware
Lakshmi Agarwal

(b) Associate Company

Ranganathan Bharanidharan

Harbinger Techaxes Private Limited

(c) Enterprises over which Director has significant Influence Agarwal consulting Group LLp

veear Projects Inc.
Predictive Business Intellicence IN
Veear Analytics Inc.
Solvanni Technologies India private Limited
Veear Project and Tech private Limited

IL Nature and volume of transactions with the above related parties:

Description Director Associate
company

Enterprises
over which
Director has
Significant
Influence

Director Remuneration

Unsecured Loans

Repayment of Unsecured Loans

Consultancy Services- Expense

Purchase of Fixed Assets

I

Genxai

3,000.00
(2,400.00)

(2e3.6s)

(1,654.s2)
3,000.00

(6,950.00)
2,054.64

(2,701. s3)

( 185.33)

Pvt. Ltd.

2r,4g3.64
(6,650.00)

W^
Director

Director



GenXAI Analytics Private Limited
(FOTMET NA'nE: VEEAR ANALYTICS PRIVATE LIMITED)
CIN: U74140RJ2007PT€0245a7
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Advance for rendering of services

Renerding of Services

Advances

III, Balances as at 31 March 2024:
Advance to Others
Advance to Suppliers
Trade Receivables

*Figures in brackets denotes previous year figure.

Note No, i2z' rAobriiolrAi:'nEe

,,noo.oo

7,900.00
264.24

( 12,604.-80)
46,345.48

(30,317.7_0)

,,"ru.r,
3,561.82

ULA N A

Ratio Numerator Denominator As at 31st
March 2024

As at 3lst
March 2023

o/o variance Reason for
Variance

a) Current Ratio Current Assets
Cu rrent
-ia bil ity

i - ^-' z,zt 1,31 7Oo/(

Su bstai ntial
Increase in
Current Assets

b) Debt-Equity Ratio Total Debt Shareholder's
:ouifv 0.86 0,42 L060/o

su bstai ntial
Increase in Debt

c) Debt Service Coverage Ratio
Earn ings

avallable for
debt service

Debt Service 3.72 10.79 -650^ Su bstai ntia I

Increase in Debt

d) Return on Equity Ratio
Net Profit after

taxes

Average
;ha reholder's
:quity

0.83 0,65 29o/(
su bstai ntia I

Increase in PAT

e) Inventorv turnover ratio*

f) Trade Receivables turnover
'atio Net Sales

Average Trade
'eceivables 9.70 8,77 Llo/o

g) Trade payables turnover
atio

Net Operating
Cost

Average Trade
)aya bles

22.29 15,06 48o/l
Su bstai ntia I

Increase in
oDeratino cost

(h) Net capital turnover ratio Net Sales
Working

Capital
4.86 -64o/c

Su bstai ntial
Increase in
Current Assets

) Net profit ratio
Net Profit after

Net Sales 0.12 0.06 L0Lo/c
Su bsta intial
Increase in PAT

:j) Return on Capital employed
Earning before

interest and
taxes

capital
Employed

0.45 0,49 -8o/t

lk) Return on investment*

Ratios Numerator As at 31st March 2024 As at 31st March 2023
Numerator Denominator Numerator Denominator

a) Current Ratio Current Assets
Cu rrent
ia hilitv 90,3 12.65 di 7aq ?a 52,823.56 40,438.64

:b) Debt-Equity Ratio Total Debt
Shareholder's
:ouitv 4 1,093.5 1 47,653.59 R ?14 ql 19,560.52

c) Debt Service Coverage Ratio

Net Profit
before tax +
Depreciation+
Interest

Interest +
)rincipal

lepayments
43,223.23 1 1,6 1 1.59 t5t76L.39 L,461.t2

d) Return on Equity Ratio
Net Profit after

taxes

Average
;hareholder's
:ouitv

27,993,O7 33,657.05 74,857.56

Inventoru turnover ratio*

iQ Trade Receivables turnover
'atio Net Sales

Average Trade
eceivables

2,40,695.t2 24,879.69 L,65,70L.35 18,904.62

g) Trade payables turnover
atio

Net Operating
Cost

Average Trade
Paya bles

r,79 ,L77 .94 8,036.7 1 L,34,952.A7 8,963.98

:h) Net capital turnover ratio Net Sales
Working

2,40,695.L2 49,567 .26 1,65,70 1.35 L2,384.92

(i) Net profit ratio
Net Profit after

Net Sales 27,993.07 2,40,695.12 9,605.92 r Aq 7nl ?(

::w



GenXAI Analytics Private Limited
(Former Name; VEEAR ANALYTICS PRMTE LIMITED)
CIN: U74140RJ2007PTCo245a7
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

+ This ratio is not applicable since no Inventory are held by the company** In absence of required data that is market value elc. the return on investment ratio could not be calculated

NO'E.:23': AUDITOCiS REMuNERATIoN . .
For the For the

(j) Return on Capital employed
Earning before

interest and
taxes

Tangible Net
worth + Total
Debt+ Deferred
Tax Liabilitv

39,873.t2 88,747,09 r3,686.89 27,880.43

) Return on investment**

year ended year ended
31-Mar-2024 31-Mar-2023

Auditors Remuneration
Statutory Audit
Tax Audit '-
Annual ROC Certification

TOTAL

,.Noiijz4f : eennrNGS,rn ponercn excnanGe

1 12.50
28.00

9.50

60,00
15.00
5.00

150,0O 80,o0

For the For the
year ended year ended

3L-Mar-2O24 31-Mar-2023

Export of Service

TOTAL

NOtg..'ZSi :.EXPENDIiURiIIN FOREIGN CURRENCY

78,9L4.49 44,670,42

78,9L4.49 48,6tO.42

For the For the
year ended year ended

3l-Mar-2024 31-Mar-2023

Foreign Bank Charges
Hosting and server Expense
Membership and Subscription Fee
Software and Licensing Expense
Professional Consultancy

TOTAL

14.04

6,308.10
L,282.07

1 15.60
160.00
52.96

2,367.65
2,250.00

.t? .! t
/'.v !"'.ri=F l,ii n

7,604.2L 4,946,2O

NOTE: '261. :AMOUNT DUE UNbER"MSMED ACT, 2006

The company has no amount due to supptiers under The Micror small and Medium Enterprises Development Act, 2006,
IMSMED Act] as at March 31, 2024, The disclosure pursuant to the said Act is as under:

For the For the
year ended year ended

t_Mar_24 31_Mar_23
RS RS

Principal amount due to suppliers under MSMED Act, 2006

Interest accrued, due to suppliers under MSMED Act on the above amount, and unpaid

Payment made to suppliers (other than interest) beyond the appointed day during the year

Interest paid to suppliers under MSMED Act (Section 16)

Interest due and payable towards suppliers under MSMED Act for payments already made

Interest accrued and remaining unpaid at the end of the year to suppliers under MSMED Act

Amount of further interest remaining due and payable even in the succeeding years

The company has compiled the above information based on the current informaHon in its possessron as at March 31,2o?4.

GenxaiiJ{
r!'rt
'i ,"1 I
*

\Ileo
lIrecior

Director



cenXAI Analytics private Limited
(FoTmeT Name: vEEAR ANALYTTCS PRIVATE LIMITED)
CIN : UZ4140RJ2OO7 PTCOZ4SAT
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

' NorE,:27r : CoNTTNGENT LrABrLrrrEs AND coMMrrMENTS

During the period the company does not have any contingent Liabilities and commitments required to be reported as per tneCompanies Act, 2013

NOTE.:281 : SEGMENT REPORTING

The company is engaged in a single business segment therefore no disclosures are required under the Accounting standard *segment
Reporting" (As-17) notified underthe Companieb (Accounting standards) Rules, 2006 ana companies (Accounts) Rules,2014.

NOTE'29' : TMPAIRMENT LOSS

The company could not found any indication for executlon of impairment test as on the balance sheet date therefore no impairmentloss has been recognized during the year.

, NOTE !3ot : cAFtieL:CoMMrrMENTs - T; i., , , .i 
:.,r: 

l

Estimated amount of contracts remaining to be executed on capital account (net of advances and inclusive of taxes) as at March 31?2024 is NIL (As at March 3L, ZOZ3 Rs. NIL)

NOTE 131.' : EVENTS AFTER THE REPORTING PERIOD

All events subsequent to the date of the financial statements which require adjustment or disclosure as per the applicable accountingframework, have been adjusted or disclosed as on 31st March 2024.

Note'32': The company is exempted from the provisions of section 186 of companies Act, 2013 as it is not engaged in the businessof infrastructure facilities as provided under schedule vI of the companies Act, 2013 and accordingly/ No disclosure as required undersection 196 has been given.

Note '33': In the opinion of the Board, all assets other than property, plant & equipment have a realisable value in the ordinary courseof business which is not significantly differ from the amount at which ii is stated. Balances ofvarious trade payables, trade receivablesand security deposits are subject to confirmation/reconciliatlon and consequential adjustments, if any. In the opinion of rnemanagement, such adjustments, if any, will not have a material lmpact on tne Financial Statements.

Note '34': The Indian Parliament has approved the code on social security. 2020 which would rmpact the contributions by thecompany towards Provident Fund and Gratuity. The Ministry of Labour and Employment had released draft rules for the code on socialsecurity, 2020 on November L3, 2o2o which are yet to be notlfied, The company will assess the impact and its evaluation once rnesubject rules are notified. The company will give appropriate impact in its financial statements in the period in which, the codebecomes effective and the related rules to determine the financial impact are published.

Note'35'i The Company does not hold any Benami Property as defined under Benami Transactions (prohibition) Act (45) of 1g8g anorules made thereunder,

Note'36': The company does not have any transactions with companies struck off under section 24g of companies Act 2013 orsection 560 of companies Act 1956, during the financial year ending 31 March 2024 and 31 March 2023.

Note'37': Utilisation of borrowed funds and share premium
(a) No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either fromborrowed funds or share premium or any other sources or tino of iunoil by the Company to or in any other person or entity, includingforeign entity ("Intermediaries"), with the understanding, whether recoided in wiiting or otherwise, that the Intermediary sha',whether, directly or indirectly lend or invest in other persons or entities identified in any manner wha$oever by or on behalf of rnecompany ("ultimate Beneficiaries") or provlde any guarantee, security or the like on behalf of the ultimate Beneficiaries.

(b) No funds (which are material either individually or in the aggregate) have been received by the company from any person orentity' including foreign entity ("Funding Parties"), with the underitlnaing, whether recorded in writing or otherwise, that the companyshall, whether, directly or indirectly, lend or invest in other persons or. entities identified in any mann-er whatsoever by or on behalf ofthe Funding Party ("ultimate Beneficiaries") or provide any guarantee/ security or the like on behalf of the ultimate Beneficiaries.

Note'38': No fraud on or by the company has been noticed or reported during the year ended 31 March zoz4 and 31 March 2023.

Note '39': There is no scheme of arrangement of company which is approved by the competent Authority in terms of section 230 ro237 of the Companies Act, 2013.

Note'40': The company does not have any undisclosed income during the financial year ended 31 March zez4 and 31 l4arch 2023.

@nxai

Director



GenXAI Analytics Private Llmited
(FOTMET NAMEI VEEAR ANALYTICS'PRIVATE LIMITED)
CIN: U74140RJ2007PTCo24587
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note'41': The Company does not traded or invested in Crypto Currency orVirtual Currency during the financial year ended 31 March
2024 and 31 March 2023.

Note'42': Other disclosures as required by Schedule III are either nil or not applicable.

Note '43': Previous year's figure have been regrouped and rearranged wherever necessary to confirm to this current year's
classification.

As per our report attached FOR GENXAI ANALYTICS PRIVATE LIMITED

For GUPTA K AND COMPANY
Chartered AccounUrnts t

'"n'o'::o". ! Jr-la-
*"m/ '@*--1

{ D&rctor

Proprietor
M No.4342O8 r

o"t., t6[o9Fft{t{
Place I Jaidur I ffi






















