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INDEPENDENT AUDITOR'S REPORT

To the Members of VEEAR ANALYT|CS pR|VATE LtM|TED

Report on the Audit of the Financial Statements

Opinion

we have audited the financial statements of VEEAR ANALYT|cs pRlvATE LIMITED (,,the company,,), which
comprise the balance sheet as at 31st March 2o23, andthe statement of profit and Loss for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 201_3(,,the Act,,) in the
manner so required and give a true and fairview in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,2023, and profit/loss, and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities underthose Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Financial statements and Auditor,s Report Thereon

The Company's Board of Directors is responsible forthe preparation of the other information. The other
information comprises the information included in the Directors report, but does not include the financial
statements and our auditor's report thereon.
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our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the information is information is materially inconsistent with the
financial statements or our knowledge obtained during the course of Audit or otherwise appears to be
materially misstated. lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. we have nothing to report in
this regard.

Responsibility of Management for Financial Statements

The company's Board of Directors is responsibleforthe mattersstated in section 134(5) of the companies
Act,20L3 ("the Act") with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, and cash flows of the company in accordance
with the accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company,s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Companv or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements
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As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether oue
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal financial control relevant to the audit in orderto design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies
Act 2013, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions mav cause the

Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financialstatements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair oresentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

cefoorrardc
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Report on Other Legal and Regulatory Requirements

As required bythe Companies (Auditor's Report) Order,2016 ("the Order"), issued bythe Central
Government of India in terms of sub-section (1-1) of section 1,43 of the Companies Act, 201,3, is

not applicable to the company.

As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained allthe information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.
(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as appears from our examination of those books.
(c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in

agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified underSection 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

(e) On the basis of the written representations received from the directors as on 31st March,

2023 taken on record by the Board of Directors, none of the directors is disqualified as on

31-st March, 2023 f rom being appointed as a director in terms of Section 164 (2) of the Act.
(f) As per MCA notification dated l-3th June 2017 GSR. 583(E), the clause with respect to the

adequacy of the Internal Financial control over financial reporting is not applicable on the
company being above company is a Small company.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11- of the Companies (Audit and Auditors) Rules, 201,4, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial

oosition.

ii. The company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were reouired to be transferred to the lnvestor Education

and Protection Fund by the Company.

For GUPTA K AND COMPANY

Chartered Accountants
(Fi rm's Registration No. 022264C)

1.

2

Place:

Date:
Jaipur
06/oe/2023

U D I N : 234342088G RGXX6965
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B&LRNC€ SHF€T SS S.T', AR.€r* 33. 3$2S (Amouftt,is? CFiousands)

Note No.
As at

31-Mar-2O23
Rs.

As at
3L-Mar-2O22

Rs.

EOUITY AND LIABILITIES

skareholders' Furnds

Share Capital
Reserves and Surplus

Nsffi -Sr{rs'e$t l-iabiIEties
Long Term Borrowing

Cerrrent LiabilEties
Short Term Borrowing
Trade Payable

(A) Total outstanding dues of micro
enterprises and small enterprises
(B) Total outstanding dues of creditors other

than micro enterprises and small enterprises
Other Current Liabilities

Total

ASSETS

Ncn* C*:rrent ,Asscts
Property, Plant and Equipment and
Intangible Assets

Property, Plant and Equipment
Intangible Assets

Deferred Tax Asset (Net)

CLrrre$Bt A,ssets
Trade receivables
Cash and Bank Balances

Other Current Assets

Total

Significant Accounting Policies
Notes 1 to 36 forms oart of the Financial Statements
As per our report attached

Date : O6lO9 /2lJ23
Place : Jaipur

2

3

5

6

9

10

l1
t2

I

L,924.41
17,736.t|

6,763.84

1,456.08

9,524.75

29,457 .87

r,924.41
8,130.18

1,615.60

lll.24

8,29r.97

16,839.87

72,844.54

t,194.9O

22,346.58
t4,078.05
t6,398.92

7,455.47

r,74L.57

75,462.66
9,407.98
2,845.6t

66,862.99 36,913.28

RAKESH AGARWAL
DIN: 07678298

ultttic'tt tt-''
sHrvBAJr(HAWARE

DIN: 02589167
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Note No,

For the
year ended

31-Mar-2023

ArFr6unt isr tF:or*sands)

For the
year ended

3L-Mar-2O22

REVENUE
Revenue from Ooerations
Other Income
Total Income

EXPENSES:
Employees Benefits Expenses
Finance Cost
Depreciation and amortization exDense
Project Delivery Expenses
Other Expenses

Total Expenses

Profit Before Exceptional Items & Tax
Exceptional Items
Profit Before Tax from Continuing Operations
Tax Expense

Current Tax
MAT Credit Utilisation
Deferred Tax (Net)

Profit After Tax from Continuing Operations

Basic & Diluted Earning per share

Significant Accounting Policies
Notes 1 to 36 forms part of the Financial Statements

As per our report attached

Chartered
FRN

t5,373.94 2,839.42
1,53,O29.51 69.114.30

13,058.69 12,730.82

13,058.69 r2,730.A2

I5
I4

L,65,701.35
386.85

81,617.86
227.26 .

1,66,O88.20 81,845.12

If,

IO

B

L7
18

86,335.18
628.20

2,O74.5I
48,617.69

34,898.82

t97.I5
3t,t78.90

19

2,906.09

546.67

4,396.27
900.t2

(7.75L.34\
9,6O5.92 9,145.77

20 49.92 47.73

For VEEAR ANAtyTtCS pVT. tTD.
FOR VEEAR ANALYTICS PRIVATE LIMITED

RAKESH AGARWAL
DIN: O7678298

Proprietor
M No.4342O8
Date : 06/O9 12023
Place : Jaipur
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CIN : U74140RJ2OO7PTCo 245A7
fi&sF€ F!_*W STATfiF4€NT $:#R 

"${S 
s1fr&R ffiNStrS R$i{re.flH 3S" fS23

{Am*$$rC Fn tltousands}

As at As at
31-Mar-2023 3L-Mar-2O22

Rs. Rs.

CASfl FLOWS FROM OPERATING ACTIVITIES
Net Profit After Tax as per Statement of profit and Loss
Add: Tax Exoenses

- Current Tax

- Deferred Tax
Net Profit Before Tax as per Statement of profit and Loss (After

Exceptional ltem and Tax Thereon)
Adjustments for:
Depreciation

Operating Profit before Working Capital Changes
Working capital changes:
(Increase) / Decrease in Trade and other Receivables
(Increase) / Decrease in Other Current Asset
Increase / (Decrease) in Trade and Other PaVables

Increase / (Decrease) in Other Current Liability
Cash Generated from Operations
Tax Paid

Net Cash Flow from / (Used in) Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment

Net Cash Flow from / (Used in) Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Short-Term Borrowings
Proceeds from Long-Term Borrowings
Repayment of Short-Term Borrowin gs

Repayment of Long-Term Borrowings
Payment of Dividend

Net Cash FIow from / (Used in) Financing Activitaes

Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at beginning of period

Cash and Cash Equivalents at end of period

As per our report attached

For GUPTA K AND COMPANY
Chartered Accountants
FRN :O22264c

13,O58.69 12,730.82

2,074.5r r97.I5
1s,133.20 12,927.97

(6,883.93)
(5,368.61)

I,t2L54
12,677.93

(4,54r.35)
1 70q (o

4,636.73
t2,509.29

1,615.60

(5,642.85)
(4,3t2.60)

6,5O4.31 (8,339.85)

16,620.13 27,327.64
( 1 1,090.80) (5,430.61)

5!529.34 21,897.O2

(7,463.58) (7,488.39)
(7,463.5a',1 (7,4AA.39'l

9,605.92

2,906.09
546.67

9,tgs.77

5,296.39.
(r,7st.34)

293.65
I,8s0.00

(1,654.52)
(884.81)

4,670.07
9,407.98

6,068.79
3,339.19

14,()78.O5 9,407.9A

Faoil8+AtR Afl rAfliff,PtrplfTr LIrErr o

RAKESH AGARWAL

DIN: O7678298
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CIN I U7414ORJ 2OO7 Pf CO245A7

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 1. SIGNIFICANT ACCOUNTING POLICIES

(1.1) Basis of Accounting:

The financial statements have been prepared under the historical cost convention in accordance with the generally
accepted accounting principles (GAAP) in India, the provisions ofthe Companies Act,2013 ("the Act") and the provisions
oF Companies Act, 1956 wherever applicable, as adopted by the Company and the applicable accounting standards
notifled under the Companies (Accounting Standards) Rules, 2006 and Companies (Accounts) Rules, 2014. All
receipts/income and expenditure having a material bearing on the financial statements are recognised on an accrual
basis.

(f.2) Use of Estimates:

The preparation of Financial Information requires the lvlanagement to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including current liabilities) as of the date of the Financial Statements and the
income and expenses reported during the period. The N4anagement believes that the estimates used in the preparation of
the Financial Statements are orudent and reasonable. Actual results could differ from these estimates.

(1.3) Property, Plant and Equipment

The gross block of Fixed Asset are stated at cost of acquisition including attributable administrative and other general
overheads, which are required in bringing the asset to its working condition for its intended use.

Depreciation on assets have been calculated on the SLM basis as perthe useful life prescribed in companies aqt 2013. On
additions during the year, pro-rata depreciation has been calculated from the date the asset has been purchased and
ready to use.

(1.4) Impairment of Assets :

Impairment loss is provided, if any, to the extent, the carrying amount of assets exceeds their recoverable amount.
Recoverable amount is higher of an asset's net selling price and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its
useful life.

(1.5) Investments:

Current Investments are stated at lower of cost and fair value; and Long-Term Investments, at cost. Where applicable,
provision is made to recognise a decline,other than temporary, in valuation of Long - Term Investments.

(1,6) Miscellaneous Expenditures:

(i) Preliminary expenses are recognized as expense when they are incurred in accordance with AS 26, Intangible Assets
as notified under the Companies (Accounting Standards) Rules, 2006 and Companies (Accounts) Rules, 2014

(ii) Expenditure on intangible items (other than Preliminary expenses) are recognised as an expense when they are
incurred unless it is probable that future economic benefits attributable to the expense will flow to the company.

(iii) Miscellaneous Expenditures (other than those covered under AS 26) including share issue expenses are amortised
over a period of five years if it is probable that Future economic benefits attributable to the expense will flow to the
enterprise otherwise the same are recognised as an expense when they are incurred, ljnamortised amount of such
expenses are classified under Other Current Assets/ Other Non Current Assets depending upon its timing of amortisation.

I

For VEEAR ANALYTICS PVT. LTD.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(1.7) Borrowing Cost:

Borrowing costs including ancillary costs that are directly attributable to the acquisition, construction or production of a
qualifying asset which necessarily takes substantial period of time to get ready for its intended use or sale, is capitalised
as the Dart of the cost of that asset.

The amount of bOrrowing costs eligible for capitalisation is determined in accordance with the Accounting Standard-16
"Borrowing Cost" as notified under the Companies (Accounting Standards) Rules, 2006 and Companies (Accounts) Rules,
2074, Any income on the temporary investment of those borrowings is deducted from the cost of borrowing eligible for
caDita lisation.

Other borrowing costs are recognised as expense in the period in which they are incurred.

(1.8) Provision for Current and Deferred Tax:

Provision for current taxation and deferred tax liability / deferred tax assets is done as per applicable law as per
Accounting Standard-22 "Accounting for Taxes on Income" as notined under the Companies (Accounting Standards)
Rules, 2006 and Companies (Accounts) Rules, 2014. Deferred Tax Assets and Liabilities are recognised for the future tax
consequences of timing differences between the book profit and tax proRt. Deferred Tax Assets and Liabilities other than
carry forward losses and unabsorbed depreciation under tax laws are recognised when it is reasonably certain that there
will be future taxable income. Deferred Tax Asset on carry forward losses and unabsorbed depreciation, if any, are
recognised when it has virtual certainty of or timing differences the reversal of which will result in, sufficient future
taxable income. Deferred tax assets and liabilities are measured using substantively enacted tax rates. The effect on
deferred tax assets and liabilities of a change in tax rates is recognised in the Profit & Loss Account in the period of
substantive enactment of the chanqe.

(1.9) Employee Benefits:

The employee benefits are recognised by the Company as specined under the revised Accounting Standard-15,
"Employees Benefits" as notified under the Companies (Accounting Standards) Rules, 2OOO.

(1,1O) Provisions and Contingencies:

A provision is recognised when the company has a present legal or constructive obligation as a result of a past event and
it is Probable that an outflow of resources will be required to settie the obligation, in respect of which a reliable estimate
can be made. Provisions (excluding retirement benefits) are not discounted to its present value and are determineo
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised but are disclosed in
the notes to the financial statements. A contingent asset is neither recognised nor disclosed.

(1.11) Revenue Recognition I

Revenue is recognized to the extent that it is probable that the economic beneflt will flow to the company and the
revenue can be reliably measured,

(1,12) Cash & Cash Equivalent :

Cash and cash equivalents consist of cash on hand and balances with banks including investments in fixed deposits
maturing within a period of 3 months from the date of balance sheet.

LTD.
I

DIRECTOR

For VEEAR ANALYTICS
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I{$T€S F€R.MTf\t€ PART'OF TFIE FIP{EN{rAL STAT€STST.JTS

{ldso*nt iF ehs*sands}

As at As at
31-Mar-2023 3L-Mar-2O22

.&{rth$rired:
2,00,000 nos. of Equity Shares of Rs 10 each

gssued, Suhsqrib*d and Fully Faid up:
1,92,441 nos. of Equity Shares of Rs 1O each

TOTAL

2,000.00 2,000.00

1 Q)4 41 L,924.4L

L,924.41 1.924-4L

Add: Movement During the year 
7'92'4-4L L'92'44L

Number of Shares at the End L,92.44L I,92,44I

As at

As at

As at

As at
31-Mar-2O23 3L-Mar-2O22

Add: Movement During the year 
L'924-'41 7'924'47

Share Capital at the End , or) ^,L,9A.4L 1,924.4L

31-Mar-2023
As at

3l-Mar-2022
o/o or Hotdins .H[:',L:: o/o or Hordins 

"H[:T"il
Harbinger Techaxes Private Limited
Raj Kishor Khaware
Rakesh AgaMal

TOTAL

2O.L0o/o 38,680
60,090/0 715,647 40.0oo/o

40.200h 77,360
76,967
38,10419.800/o 38,104 79.800/o

99,99o/o t,92,43L 99.99o/o L.92.43r
Shares held by Promotors at the end of the year

As at
31-Mar-2023 3L-Mar-2022

No. of shares 
q/o of rotal

Dnares

o/o Change
During the No. of Shares

o/o of Total o/o Change
Shares During the Year

Limited
Rakesh Agarwal

38,680

38,104

2O.loo/o

19.80% 38,104

77,360 40.200/o

19.80o/o -40o/o

NOTE '3' : RESERVES AND SURPLUS
As at As at

31-Mar-2023 31-Mar-2o22

Securities Premium Reserve
OpesiEg ga$ance
Add: Transferred during the year

Ctosiftg Batrasce{A}

Surplus in Statement of profit and Loss
$peming Bafance
Add: Profit after tax transferred from Statement of profit and Loss
Less: Distribution of Interim Dividend

elosi*g Sef"rilce{S,X

Tatal(A+A)
For VEEAR ANALYTICS PVT. LTD'

7,799.4r 1 aqq 41

1,799,4r 1.799.4r

6,330.77
9,605.92

r,457.67
9,78s.77

(4,372.60)

4.
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NSTH$ FftRMISSG FAffi? GF TI{S FANET{CXAL $TP"?R${gRITS

NOTE'4' : LONG TERM BORROWINGS
(An?**nt in thousoEds)

As at As at
31-Mar-2023 3I-Mar-2O22

6,763.84

TOTAL

NOTE'5' r SHORTTERM BORROWINGS

6,763.44

As at As at
31-Mar-2O23 3L-Mar-2O22

Loan from Director
Current maturities to long-term borrowings

TOTAL

NOTE.6' : TRADE PAYABLES

254.73
1,20 1.35

1,615.60

As at As at
31-Mar-2023 3I-Mar-2O22

Rs Rs

Total Outstanding dues to Micro and Small Enterprises
Total Outstanding dues to other than Micro and Small Enterprises

TOTAL

a \)a a\ 8,29L.97

9.524.75 4.4')3.21,

Less than 1 1-2 y""." 2- 3 Years Mor-e than 3

MSME

Others
Disputed Dues - MSME
Disputed Dues - Others

TOTAL

9,524.75 9,524.75

9,524.75

Ageing for Trade Payables outstanding as at 3L-Mar-2O22

9-424-rE

Outstanding for the following periods from due date of
payments

Less than 1 More than 31-2 Years 2- 3 Years

[4SME

Others
Disputed Dues - lvlSME
Disputed Dues - Others

TOTAL

rr7.24
8,297.97

TLL.24
8,29L.97

8,403,21

NOTE '7' : OTHER CURRENT LIABILTIES

8.4'l3-2a

As at As at
31-Mar-2023 3l-Mar-2l,22

GST Payable
TDS Payable
EPF Payable
Salary Payable
Other Payable to Employees
Payable to Directors
Expenses Payable
Outstanding Interest
Audit Fees Payable
Advance from Customers
Bonus Payable

t
TOTAL

3,230.67
2,333.54

316.49
225.OO

4,004.88
757.52

51.86
72,OO

12,370.37
5,095.48

548.3 s
1,030.62

t45.27

1,444.4t
91.01
45.00

54.00
5,0s9.09
6,882.48

For VEEAR ANAU PVT. LTD.
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veear Analytics Private Limited
(Former Namei HARBINGER ANALYTICAL CoNSULTING PRIVATE LIMITED)

CIN : U7414ORJ 20 07 PTqO24587

NGT€s FSR9dXTG PART'SF TFIS FEP4Af$CEAL STAT*MESSTS
{J$,$}s*trt !s th**5+s*s)

NOTE .9' : DEFFERD TAX ASSETS -- -- -- --
31-Mar-2023 31-Mar-2O22

Opening Balance
Addition due to timing differences
Deletion due to timing differences

Closing Balance

7,747.57

(s46.67)

(e.77)
1011?7

( 1 60.03)

1.194.90 t-2118_

NOTE '1O': TRADE RECEIVABLES -- -- -- -- .

31-Mar-2023 3L-Mar-2O22

Undisputed Trade Receivables
considered Good

considered Doubtful

TOTAL

22,346.58 t5,462.66

zz,gqe.se L5'462.66

Ageing for Trade Receivables outstanding t" { j1-M"t-2931
outtttnOing for the following Periods from due date of Payments

Particulars

receivables -
considered good

considered doubtful
Disputed trade
receivables -
considered good

considered doubtful

TOTAL

P a rticula rs

receivables -
considered good

considered doubtful
Disputed trade
receivables -
considered good

considered doubtful

TOTAL

Less than 6 6 Months- 1 1-2 t".." 2- 3 Years

22,346.58

Less than 6 6 Months- 1 1-2 Years 2- 3 Years

15,462.66

More than 3
Years

-ort"t"tding 

for the following Periods from due date of Payments

More than 3
Years

22,346_.54

Total

L5,462.66

As at
31-Mar-2023

As at
3L-Mar-2O22

efrsh & Cssh Sq{:ivalents
Cash on hand

- IN INR
- In Foreign Currency (RuPee Value)

Balances with scheduled banks
- In current accounts
- In term accounts
- In Foreign Currency (Rupee Value)

158.63
77.79

3,952.33
6,397.59
3,497,77

9,734.4r

For VEEARTOTAL PVT. LTD.
14,O78.O5 9,4tJ7'94



Veear Analytics Pravate Limited
(Former Namei HARBINGER ANALYTICAL CONSULTING PRIVATE LIMITED)
CIN : U7414ORJ2O07 Pr CO245a7

NGFgs TOR.S4XSIG FART $F TF.IC FNM&S{TAL S?ATSNSNTS

NOTE '12': OTHER CURRENT ASSETS
{.An6#nt em ti?*ssaD*s)

As at As at
31-Mar-2O23 3l-Mar-2022

Advance to Suppliers
Deposits
TDS Receivable (Net)
Advance to Stafr
Income Tax Refundable
GST Input Tax Credlt
Praneid trYnan.ac

Income Accrued but not billed
TDS Recoverable
Accrued Interest

TOTAL

NOTE'13': REVENUE FROM OPERATIONS

1 53.54
7,676.30
8,784.7L

437.70

L56.42
502.29

5,225.15
49.38
13.44

3,56
28s.38

1,034.35
105.00
467.28
41.81
46.84

861.40

L6,394.92 2.445.6L

For the For the
year ended year ended

31-Mar-2023 31-Mar-2022

Sale Of Services
- IT Services Domestic

TOTAL

NOTE '14': OTHER INCOME

- From Corporate office (Rajasthan)
Billed Revenue
Unbilled Revenue at the beginning
Unbilled Revenue at the end

- From Branch office (Maharashtra)
Billed Revenue
Unbilled Revenue at the beginning
Unbilled Revenue at the end

IT Services Export

- From Corporat€ office (Rajasthan)
Billed Revenue
Unbilled Revenue at the beginning
Unbilled Revenue at the end

- From Branch office (Maharashtra)
Billed Revenue
unbilled Revenue at the beginning
Unbilled Revenue at the end

1,08,1 14.19
(861.40)
2,630.00

r,|J9,882.79 54,7r63a

4,613.00

4,613,OO

s3,854.98

861.40

48,6L0.42

2,595.1 5

26,9O7.48

5L,205,57 26,9f,L.4A

For the For the
year ended year ended

31-Mar-2023 31-Mar-2022

Interest on Term Deposits
Interest on Income Tax Refund
Balance written off

TOTAL

295.79
76.42
L4.64

rzo, / 5

100.53

For VEEAR ANALYTICS PW' LTD.

IRECTOR



Veear Analytics Private Limited
(Former Name: HARBINGER ANALYTICAL coNSULTING PRIVATE LIMITED)

CIN I U7414ORJ2O07 PTCO245A7
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NOTE'15': EMPLOYEES BENEFITS EXPENSES
For the For the

year ended year ended
31-Mar-2023 3I-Mar-2o22

Rs

Salaries
Bonus
Leave Encashment
Other Allowances
Employer's contribution to Provident fund
Employer's contribution to ESIC
PF Administrative Charges
Staff welfare expenses
Employees Development Cost
Stipend

TOTAL

NOTE '16': FINANCE COST

74,4t2.76
4,304.64

390.16
230.00

1,382.3O
13.88

1,473.90

12.00

86,335,14 34.898,82

24,524.73
9,464.36

433.78

38:90
281.05
156.00

For the For the
year ended year ended

31-Mar-2O23 3L-Mar-2O22
Rs Rs

Interest on Vehicle Loan

TOTAL

NOTE'17': PROJECT DELMRY EXPENSES

628.20

For the For the
year ended year ended

31-Mar-2O23 3L-Ma?-2O22
Rs Rs

Consultancy Charges
Hosting and Server Rent
Software and Development cost
Laptop Rent
Travelling Expenses
Others

TOTAL

NOTE ,18': OTHER EXPENSES

44,r85.78
469.25

2,902.34
37.54

t,022.78

29,77t.63
245.27
235.O4

69.L7
833.85

24.OO

For the For the
year ended year ended

31-Mar-2O23 3L-Mar-2O22

Auditors Remuneration
Balance written off
Bank charges
Books and Periodicals
Commission & Brokerage
consumable Expenses
Donation
Foreign Exchange Gain/Loss
I nsurance
Interest on Taxes
lnternet and Telephone Expenses
Legal & Professional Fee

Membership & Subscription Expenses
Office Expenses
Postage and Courier Expenses
Printing and Stationary
Rates and Taxes
Recruitment Expenses
Rent
Repair & Maintenance
Sales & Business Promotion Expenses
Travelling & Conveyance Expenses
Water and Electricity Expenses

TOTAL

80.00

160.91

250.25
6.47
7.to

56Z.Or
675.20

19.08
83.63

293.O4
240.68
535.83
95.43
68.94
95.23

51 1.55
4,453.38

89.59
61 1.98

6,140.55
371.50

60.00
L7.43
L6.79
28.44
90.00

25.00
41,81

1 12.50
5.22

27.67
440.98

101.32
9.r4

27.60
93.50

7.00
75r.92

6.L4
396.7L

t,717.83
62.42

LTD

IRECTOR

For VEEAR ANALYT|CS pW.



Veear AnalYtics Private Limited
(Former Namei HARBINGER ANALYTICAL coNsULTING PRMTE LIMITED)

cIN : U7414ORJ2OO7PTCO245a7

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE '19': TAX EXPENSES --- --- --- .
year ended Year ended

31-Mar-2023 3L-MaF2O22

(Amount in thousands)

2,906.09 5,296.39

546'67 (1,751 34)

@
13,058.69 12'730.82

Current tax
In relation to current Period

Deferred tax
In relation to the current Period

Total income tax expense recognised in the current period

Reconciliation of Tax as per book profits and Income Tax

Profit before tax
Tax Rate
Accounting Profit multiplied by Tax Rate

iax on expenOiture added back to Income u/s 43B of IT Act

Prior Period Deferred tax due to change in tax rate

Total income tax expense recognised in the current period

25.L7o/o
3,286.87

165.89

27.82o/o
3,547,7 !

0.68

NO For the
year ended
31-Mar-23

For the
year ended
3L-Mar'22

Net Profit as per Profit and Loss Account (Rs')

Net Profit available to Equity Shareholders (Rs )
(Numerator used for calculation)
i.v"ilnl"J nu"tug" Number of Equity Shares used as denominator for calculating

Nominal Value of Shares
Basic Earning Per Share (Rs.)
Diluted Earning Per Share (Rs') ffi

EnterPrises

Relatives of Associate J;:Hl;*Director comPanY Significant

L,92,441 !,92,44r

9,605.92
o Anq o,

10

49.92

(5,617.e4)
2,70r.53

(6,626,00)
185.33

9,785,77
9,r85 77

10

47.73

6,650.00
(4,98s.42)

12,604.80

1 2,056.00

Related Party Disclosure as required by Accounting Standar

I. Name of related Parties and descriPtion of relationshiP:

(a) Director with whom the Company had transactions Rakesh Agarwal
Raj Kishor Khaware

(b) Relatives of Director with whom the Company had

tTansacflonS

(c) Associate Company Harbinger Techaxes Private Limited

(d) EnterPrises over which Director has Significant Influence Agarwal Consulting Group LLP

Veear Projects Inc.
Predictive Business Intelligence IN

Veear Analytics Inc.

Solvanni Technologies lndia Private Limited

II. Nature and volume of transactions with the above related parties:

Lakshmi Agarwal

Director
DescriPtion

Unsecured Loans

RePdyment of Unsecured Loans

ConsultancY Seruices- ExPense

Purchase of Fixed Assets

Advance for rendering of services

Renerding of Seruices

tII. Balances as at 31 March 2023:

Directors Renumeration PaYaDle

Trade PaYable

unsecured Loans

Advance from customers

xFigures in brackets denotes previous

For
year figure

VEEAR ANALYTIC

(1,200.00)

(1,615.60)
7,654.52
(25.01)

2,25O.O0

(4,97s.93)

225.O0

254,73

4,7O0.oo
(2,400.00)

270.00

I

LTD.



Veear Analytics Private Limited
(Former Name: HARBINGER ANALYTICAL CoNSULTING PRMTE LIMITED)

CIN I U7414ORJ2007 PTCO245A7

I{OTSS SORMK{NS PART OF THE FI$6ASE:AL STAT€MEFNTS

* This ratio is not applicable since no Inventory are held by the company
** In absence of required data that is market value etc. the return on investment ratio could not be calculated

{.q,$a**t in th0*sBsds}

Note No.'22'
Ratio Numerator Denominator As at 31st

ltr.h 2n??
As at 31st
t^t?h )l)7

o/o Variance Reason for

(a) Current Ratio Current Assets
Current

Liabi lity
131 t.03 270k

Significant
tncrease tn
cuTrent assets

(b) Debt-Equity Ratio Total Debt
Shareholder's

Equity
042 0.15 76001

Significant
increase in total
debt

(c) Debt Service Coverage Ratio
Earnings

available for
debt service

Debt Service to.79

No Interest and
Principal
Repayment in '
orevtous vear

(d) Return on Equity Ratio
Net Profit after

Eaxes

Average
Shareholder's
Equity

0.6s L21 -46o/a

No substantial
increase in net

comPareo to
prevrous year

(f) Trade Receivables turnover
ratio

Net Sales
Average Trade
receivables

8.77 5.99 460/o

Sig nificant
increase in Credit
Sales

(9) Trade payables turnoveT
ratio

Net Operating
Cost

Average Trade
Payables

15.06 10.86 39o/o

Sig nificant
Increase In
Operating Cost

(h) Net capital turnover ratio Net Sales
Working 13.38 95.18 -86%

Sig nificant
Increase in
Workin6 aanital

(i) Net profit ratio
Net Profit after

taxes
Net Sales 0.05 0.11 -48o/o

Significant
tncrease In

ExDenses

0) Return on capital employed
Earning before
nterest and
raxes

:apital
:mPIoyed

o.49 1.09 -55o/o

No substantial
increase in net

comPareo to
prevrous year

Ratios Numerator As at 31st March 2023 As at 3lst March 2022
Numerator Denominator

(a) current Ratio Current Assets
Cu rrent

i > hi lit\/ 40,438.64 27,776.24 26,858.6!

(b) Debt-Equity Ratio Total Debt
Shareholder's 8,2t9,91 19,660,5 1,615.6( 1n nqd qc

(c) Debt Service Coverage Ratio

Net Profit
before tax +
Depreciation+
lnterest

Interest +
)rincipal

{epayments
L,461.72 1) A)a aa

(d) Return on Equity Ratio
Net Profit after
:axes

Average
ihareholder's 9,60s.92 74,857.5(. 9,t85.7-, 7,6L8.0

e) Inventoru turnover ratio*

(f) Trade Receivables turnover
ratio

Net Sales
Average Trade
'eceivables 1,6s,707.3r 18,904.51 81,617.8( t3,622.6E

(g) Trade payables turnover
ratio

Net Operating
:ost

Average Trade
7,34,952.8i 8,963.9t 66,O77.74 6,085.11

(h) Net capital turnover ratio Net Sales
Working t,65,707.3r t2,384.9' 8 1,6 17.8( 857.55

(i) Net profit ratio
Net Profit after

Net Sales 9,605.92 9,185.7 8 1,617.86

(j) Return on Capital employed
Earning before
nterest and
:axes

Tangible Net
Worth + Total
Debt+Deferred
Tax Liability

13,686.89 27 ,AaO,44 t2,730.82 L7,670.r9

\ Patr rrn 
^n 

inwaetmanl*

For VEEAR ANALYTICS



veear Analytics Private Limited
(Former Name: HARBINGER ANALYTIGAL CONSULTING PRMTE LIMITED)

CIN: U74140RJ2007 PTCO245A7

I\OTES F'SMNXNS PART SF TIIE FENAS{}P,L $TAT*M*S$TS
{,*.i}r+#rlt ift iho}sa*d$)

NOTE'23': AUDITOR.S REMUNERATION
For the For the

year ended year ended
31-Mar-2023 31-Mar-2022

RsRs

Auditors Remuneration
Statutory Audit
Tax Audit
Annual ROC Certification

TOTAL

60.00
15.00
5.00

45.00
13.00
2.00

NOTE '24' : CONTINGENT LIABILITIES AND COMMITMENTS

During the period the Company does not have any contingent Liabilities and commitments requlred to be reported as per the
Companies Act, 2013

NOTE'25' : SEGMENT REPORTING

The Company is engaged in a single business segmenttherefore no disclosuTes are required underthe Accounting Standard "Segment

Reporting" (AS-17) notified under the Companies (Accountinq Standards) Rules, 2006 and Companies (Accounts) Rules, 2014.

NOTE'26' : IMPAIRMENT LOSS

The company could not found any indication foT execution of impairment test as on the balance sheet date therefore no impairment
loss has been recognized during the year

NOTE '27' : DUE TO MICRO, SMALL AND MEDIUM SCALE ENTERPRISES

As per inrormation available with the company as at 3lst march 2023, there are no reported Micro, Small and lvledium Enterprises
registered under "The Micro, Small and f4edium Enterprises Development Act" 2006 to whom company owes dues.

NOTE'28' : CAPITAL COMMITMENTS

Estimated amount of contracts remaining to be executed on capital account (net of advances and inclusive of taxes) as at March 31,

2023 is NIL (As at l4arch 31, 2022 Rs. NIL)

NOTE '29' : EVENTS AFTER THE REPORTING PERIOD

All events subsequent to the date of the flnancial statements which require adjustment or disclosure as Per the applicable accounting
framework, have been adjusted or disclosed as on 31st March 2023

NoTE'3O' : EARNINGS IN FoREIGN EXCHANGE
For the For the

year ended year ended
31-Mar-2023 31-Mar-2022

Rs Rs

Export of Service

TOTAL

48,6!0.42 26,90t.48

4e,670.42 26,9(JL,44

NOTE'31' : EXPENDITURE IN FOREIGN CURRENCY
For the For the

year ended year ended
31-Mar-2023 31-Mar-2022

Rs Rs

Foreign Bank Charges
Hosting and Server Expense
Membership and Subscription Fee

Software and Licensing Expense
Professional Consultancy

115.60
160,00
s2.96

2,367.65
2,zso.OO

I

PVT' LTD.
TOTAL

FOT VEEAR ANALYTIQ



Veear Analytics Private Limited
(Former Name: HARBINGER ANALYTICAL CONSULTING PRMTE LIMITED)
CINr U74140RJ20(J7 Pl CO24587

ruOTES FGR.MIF€S PART CF THT FTNASCIAL STAT#M*STTS
{An}s*nt in tF{sss&nds}

Note '32': Section 115BAA of the Income Tax Act 1961 was introduced by the Government of India through the Taxation
(Amendment) Ordinance 2019 on the 20th of September 2019 for domestic companies to pay tax with the reduced rate of 25.L7o/o
(22olo Basic Tax plus 107o Surcharge and 4olo Cess) subject to the satisfaction of certain conditions, The company has analysed and
opted it in this financial year as it seemed more beneficial, The company will file Form 10-IC in due course.

Note '33': Trade Payables, Receivable and other balances are subject to confirmation and reconciliation. The Management, however
does not expect any material changes.

Note'34':The Company is exempted from the provisions of Section 186 of Companies Act, 2013 as it is not engaged in the business of
infrastructure facilities as provided under schedule VI of the Companies Act, 2013 and accordingly, No disclosure as required under
section 186 has been given.

Note '35':The current assets and advances are approximately of the value stated, if realized in the ordinary course of business, unless
otherwise stated, the provision for all liabilities is adequate and not in excess of the amount, reasonably necessary and no material
change is expected in the value stated.

Note '36':Previous year's figure have been regrouped and rearranged wherever necessary to confirm to this current year's
classification.

As per our report attached

(Kapil
Proprietor
M No.434208
Date r 06109
Place : Jaipur

FoT GUPTA K AND COMPANY

Fo r Y&fi AR SNA\XttSfl ffi; .lTP,t 
"

DIRECTOR IRECTOR
RAKESH AGARWAL

DIN: O7678298
SHIVRAJ' KHAWARE

DIN: O2589167


