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CHARTERED ACCOUNTANTS Mob.: +91 8826077988

E-mail.: avijitsaxenaca@gmail.com

INDEPENDENT AUDITOR’S REPORT

To the Members of CROPNET PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of CROPNET PRIVATE LIMITED (“the Company”),
which comprise the balance sheet as of 31st March 2023, and the statement of profit and
loss and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the [information included in the report but does not include the
financial statements and our auditor’s report thereon ]

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

(¥ Scanned with OKEN Scanner



Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those, Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal
control.
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. Obtain an understanding of internal control relevant to the audit to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

e Evaluate the appropriateness of accounting po
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

licies used and the reasonableness of

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matter

Our opinion is not modified in respect of this matter.
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Report on Other Legal and Regulatory Requirements

2016 (“the Order”), issued by the

anies (Auditor’s Report) Order,
f section 143 of the Companies

The provisions of the Comp
a in terms of sub-section (11) o

Central Government of Indi
Act, 2013 is not applicable to the Company since
(a) Itisnota subsidiary or holding company of a public company;
(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Cror

balance sheet date;
(c) Its total borrowings from banks

Crores at any time during the year; and
(d) Its turnover for the year is not more than Rs.10 Crores during the year.

es as at the

and financial institutions are not more than Rs.1

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explana
our knowledge and belief were necessary for the purposes of our audit.

f account as required by law have been kept by the
r examination of those books

profit and Loss, dealt with by this Repo

tions which to the best of

(b) In our opinion, proper books 0

Company so far as it appears from ou
rt are in

(c) The Balance sheet and the Statement of
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements com
specified under Section 133 of the Act, read with Rule 7 0

2014.
(e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2023 from being appointed as a director in terms of Section 164(2) of the

Act.

ply with the Accounting Standards
f the Companies (Accounts) Rules,

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the yearis
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls vide notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position
ii. Thg Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
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ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For Avijit & Co.
__Chartered Accountants
e T (n\ FRN- 024933C

/(')/ \ o
"ff { % - /7 S./-G
‘-.:_51\ —

i 'Jhc»CAAvult Deep Saxena
(Proprietor)
M.No. 411817

Place: Lucknow
Date: 15.09.2023
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CROPNETY PRIVATE LIMITED

B-15, Siddharth Nagar, Jaipur, Rajasthan, 102107

Particularg

faunys uaswmes
SHAREHOLDER'S FUNDS
Share capital

Reserves & surpivs

NON-CURRENT LIARLITIES
Leng Term Borrowing:

Leng Term Proviciors
Deferred Tax Ligbiltias {Netj

CURRENT UABILITIES
Shart Term Borrowings
her Current Lizh i 4ies

o
NON CURRENT ASSETS

Foead Agspre

Ueferreq Tax Assots  Not!
Other Non current Ascers

CURRENT ASSETS

Cash aad cash equvaleryc
Shon Term Loan & Advances
Other cutrent 25

See accompanying notes forming part of the financial statements

Notes

Ralance Sheet as at 315t MARCH, 2022

e i - e

1.60,000 0C 1,00.000 2¢
1,92 868.75 4,75.47¢

69.56,77¢ 32

14,5193 04
2999.30C >

1.85,347

" terims of qur feporr stiached

for & on behalf of
Avijit & Co.

Chartared Accountants
FRN : 024933C

{CA Avifit Deep Savena)
Proprieton

MNo 431817

JDIN
Place
Date

For CROPNET PR

&
N

Shit? &
He¥%eg / T‘
{Smt. Shant. Yadav) '\}\.s: o)
Divector Director
N 08573219 DIN: 07883540
3
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CROPNET PRIVATE LimiTen
B-18, Siddharth Nagar, Jaipur, Rajasthan, 302107
Statoment of Income and Expenditure for the period ended on 3457 MARCH, 2022

T —— ularg T — “ﬁEiET‘“’“"’“"‘Fv_ _ 2
; _.__..29?9.__~._~_-?"2?.~.___ .
- Rs. Rs.
INCOME : "
Revenue from Operation 10 39860583 00 8474 267 1¢

Qther Incame

386085300 5474 452

i

EXPENDITURE e o
Change in Inventory (20.20 000 060

Purchase 11 52.97.531.09 54,53 757.25
Oirect Expenses 12 . 9.96 905 07
Employees Remuneration & Benefig 13 4 4R 00020 53160000
Finance Charges 14 7176.60 7,17 368 ¢2
Administrative & Other £ xpanses 15 260,853 54 “5 80 4%.2¢
Depreciation 18 . = WD I

38535612 ) “‘93.40,525_1§

PROFIT BEFORE TAX 16.382 23383670
Provision for Taxation :

Current Tax -

Previous Year Taxes » -

Defarred tax s : W S
PROFIT AFTER TAX ; 16,391.77 2.33.$<_:£§_;ch i
EARNINGS PER SHARE
Basic and Diluted (Rs.) 17 1.64 23.38

See accompanying notes 1orming part of the financial statements
In terms of our report attached

o & wi
For & on behalf of "N \ - [&

¢
Avijit & Co. X For CROPNET PRIVATE L@so
Chartered Accountd g é

& \9’3\
: / & \
SAG/)’) 7 \{\

FRN . 024033C |3

~"l-«

\ Ui,
N
}L{ziﬁx Oeep Saxena

( (Sml. Shanti Yaday) {Viput Raij -
Proprietor Director Fiogicice
UDIN: 224118178DSHES4864
Place ; Lucknow
Date : 30.09.2022

b
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CROPNET PRIVATE LIMITED
BAE Siddhanh Nagar, Jsipur, Rajasthan 392167
Notes on Atcounts 1o Balance Sheet and Statemant of Incomae and Expenditure

. ———— 0 7

Nntes

Note 1
SHARE CAPITAL
Authorized
1.00 DO0 Eguty Shares of R4 10Learh
(PY 1,00 000 Equety Shares of Rs 1040ach)

lesved, Subscribod and Paid up
*.00 020 Eauity Shares of Re 104 rach fully pad up
(Y1 30 000 Eguity Shares of Ra 10/ sach fully pad)

Equily Shares ‘No )

Shgres in the bagincing of the yee
A - lsued guang the year
Closing at the end of the yes

o e . i i s - At it O
r e e e

10,00,000.00 Y905 s o

10.00 000.C0 o

1.06.600 00 * 66 365 9
T T G 00060 1,0 50096
19 200 f0e

16 000 5

(Eacr Equity Share holder is ennied 13 One vole psr share and n the event of iguastion the
shanehoiders are enttien 10 mopive the remaning assels of tne Company after dstrsuiion of

RYi preferanhal smounts b Jsporton (o thewr shareholding |

i mgm

Ly 8 o
3 2be

W Vipul Ral
M. Shant: Yaday

e

Note 2
RESERVES & SURPLUS

Surplus / (Deficlt) in the statement of Income and Expenditure

Opering Balance
Surplus 7 (Defic) for the yeer
Eatance carried forward

Note 3
LONG TERM BORROWINGS
UNSECURED LOAN FROM RELATED PARTIES

Nete 4
SHORT TERM BORROWINGS
UNSECURED

Loan from Duactor (Ghantl Yadzv:
toar from Diecior (Mgt Ral

Note §

OTHER CURRENT UABILITIES
Audt Feew Poyable

Salary payatic

15T Payable

Sundry Creditors

20 06 500040
1830 TOf GL
475476 88 24254028
36 391 77 2::‘:‘:', 2
48285873 1

63482500
£ 1058 _ 810 4T

K Ra L .
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CROPNEY PRIVATE LIMITED
, BAL Sidatam Nagar, Jaipe Paasthan 195197 :
Heren on Aneanats 1o Batancn Srans gna Stemant of i ana gng Expanddyes

e e s

T e A e P o
s B3] T ——
s e e M_iii o ‘
Note 8
OTHER CURRENT AssETy
RD Dagreny .
Advanse 1o Sipm S8 - ’ g
Advarios 1 Bupphers Jf‘;:‘g?: Ef‘ -
P " d'. L -‘
Suntry Dbt g ALogmate Techeckbiong Privats Umpna: (882 846 ’ 883 954 as
h\-O'm_v\ Closing wWip {682 nis; H&: ssan
IS8T Kmrgivasia
Mot ? 28,61.810 43 3B 515 ax
CASH & CABK EQUIVALENTS
Cash . Hang o o
Balances with Bany —
IDFE BANK {19 L.
HOFT BaNK (g . "
o o ) T T sy
Hote ¢
SHORT TERM LOAN & ADVANCES
Imprast Accoprs
Agvance © Suppiirg/Sien Workers 2% 66 200 50 25 ¥
— 263330000 " 29 §2 80030
Kote &
OTHER CURRENT ASSETS
DS Recanatie 70883
Preimnary Expense 7 003
77,833.00
Note 10
REVENUE FROM OPERATIONS
Salk of Services 3568503300 84,76 352 w2
nerincome . .
N 3¢90 TR 76 it 4k
Note 11
PURCHASE

thaens! Furerage

Note 12
DIRECT EXPENSE
Other Matena! Cong med

Noto 13

EMPLOYEE REMUNERATION AND BENEFITS
£slares & Wages

St & Lavour Weltare

Hote 14
FINANCE COSY
Bark Charges

Note 1£
ADMINISTRATIVE 8 OTHER EXPENSES
Aecounting & Booveeping Erpsnse

Audt Expenee

Car Insurance & Maintanance £ Xjpirse
Carrags autwary

CGET Late Fens

4.68 0000 53180000
4,62 000 60 331 800.5%

2oy

Titaey

¥ 000 p¢ K 30
3Loen 00 03,00
ddspn 26724 3¢
'47:-5‘i d\ A0 & Q/Q

W
! T e
5/1 ) // . ',_(“"\ r';o

&
& N\
5 \

N .
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CROPNET PRIVATE LIMITED
B-18, Siddhann Nagar. daipyr Rajasthan, 302107

Notes an Accounts tn Balanco Sheat ang Statoment of Income and Expenditirg

et —

- e et e i vcascn,

———ciiveion
Notes

st o s i S

N 7 B NN, 2, .

SR '} R aoas T
'—"""‘-‘——...__---.—,__.,,,.____W______.___‘ Rs, Ry it
Electneal Expangp 398700 26 £25.0¢
Foouing & Lodging Expense 11,880 00 78 24000
Freight & Canage 4500 i 53,00
Consuitation Charges B4.E47 80 8631 22200
Interest on Laars from Shang Davi - !
Internet and Telecom Expenes 312884 i 2673263
JCB Charpes 13.770.00 91,9009
Labour Expenga 831400 42,2050
Leading & Unicading Exparsa 1.207 60 8040 06
Medicing Expenge E00.00 LR B4
Mecstianazisg Expensa B 476 84 5687381
Night Guarng Expensa 832 50 E.53G 0
Petrol & Dipgel Expense 19 784 4% 13 25¢ 38
Postage & Couriar Expenge 3445 oo 23103899
Pralmingn, Expense wrter, o4 QR0 00 ERE SR
Reboshment Erpenge 1 584 92 10 355 1
Rent Aje 2% K38 00 17:.70 00
SGST Law Feas 750 233
Transportation Expensa < 685 53 36 90 ¢
Traveling Expanse 5340 12 8L
Vehicle Expenge 2.827.62 18 852,82
Water Expenge 2,890 00 3823000

2.60,853,54 13,4¢,830.25
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CROPNET PRIVATE Limiten
B.e, Siddhartn Nagar, Jainyr Rasathang Isavor
Nales on Areounte 15 Balance Shaet any Statement of Inepme T Enpanditire

Nty T ’ IS — . Jok v R 4 ST

Ry, e 3030 i

Ra
ettt ot sttt et BNt e S——._ S BN -

Now 17

FEARNING PER EMARE

Eamings per ahare « Basic

Not proft | (ioss) for the year attiibutadla 1o the Pquity thareholysrg

Numbar o equity shares 10.000.56 .
Parvalue per ehare . ‘- ‘!‘, ‘
Earmings per sharo - Rasie 9334 &

P
Earnings per share - Dhuteg i R
The aikitey CATINGS par share will ba sama Secause thare are no <& . '&
exira-ordinary Qanjlogses ) Bunng the yeur.

?
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