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INDEPENDENT AUDITOR'S REPORT

To the Members o f CROPNET PRIVATE LIMITED:
Report on the Standalone Financial Statements

OPINION

We have audited the accompanying standalone financial statements of CROPNET PRIVATE LIMITED
(CIN: U45200RJI2019PTCO66435),which comprise the balance sheet as at 31 March 2024, the
statement of profit and loss, and a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of my information and according to the explanations given to us, the
aforesaid standalone financial statements give the information reguired by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2024 and its profit and loss

for the year and its cash flows for the year ended on that date.

BASIS OF OPINION

We conducted our audit in accordance with the standards on auditing specified under section 143
({10) of the Companies Ack, 2013, Cur responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the financial statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical regquirements that are relevant toe our
audit of the financial statements under the previsions of the Act and the rules theresunder, and we
have fulfilled our other ethical responsibilities in accordance with these reguirements and the code
of ethics.We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion

KEY AUDIT MATTERS
Key audit matters are those matters that, in our professional judoment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
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we do not provide a separate opinion on these matters.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT
THEREON

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexure to
Board’s Report, Business Respensibility Report but does not include the financial statements and
our auditor’s report thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

MANAGEMENT'S RESPONSIBILITY AND THOSE CHARGED WITH GOVERNANCE FOR
FINANCIALS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

Error.

AUDITOR'S RESPONSIBILITY
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
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guarantee that an audit conducted in accordance with Sas will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« [Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

« (Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing ocur opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controis

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auwditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concerm.

= Evaluate the owverall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a2 manner that achieves fair presentation.

«  We communicate with those charged with governance regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circuomstances, we determine that a matter should not be
communicated in our report because the adverse conseguences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
1. As reguired by the Companies {Auditor’s Report) Order, 2020 ("the Order™ issued by the
Central Government of India in terms of sub-section (11) of section 142 of the Act, we give in

the "Annexure-A" 3 statement on the matters specified in the order.,

2. As reguired by Section 143 {3) of the Act, we report that:

{a) I have sought and obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purposes of my audit.

{(b) Inmy opinion proper books of account as required by law have been kept by the Company
so far as it appears from my examination of those books;

(c) the balance sheet and the statement of profit and loss dealt with by this Report are in
agreement with the books of account;

(d} in my opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 123 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

(e} on the basis of the written representations received from the directors as on 31 March
2024taken on record by the Board of Directors, none of the directors is disgualified as on 31
March 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

{f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to my separate report in

"Annexure B”; and
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with respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of

my information and according to the explanations given to us:

iii.

V.

vi.

vii.

The Company does not have any pending litigations which would impact itsfinancial
position.
The Company did mot have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

There is mo amount which is required to be transferred, to the Investor Education and
Protection Fund by the company.

The management has represented to us that, to the best of theirknowledge and belief,
other than as disclosed in the notes to the accounts,no funds have been advanced or
loaned or invested or received (either from sharepremium or any other sources orkind
of funds) by the company to/from/in anyother persons or entities, including foreign
entities ("Intermediaries”), withthe understanding, whether recorded in writing or
otherwise, that thelntermediary shall, whether, directly or indirectly lend or invest in
otherpersons or entities identified in any manner whatsosver by or on behalf of
thecompany ("Ultimate Beneficiaries™) or provide any guarantee, security or thelike on

behalf of the Ultimate Beneficiaries.

Based on such audit procedures as considered reasonable and appropriate inthe
circumstances, nothing has come to our notice that has caused us tobelieve that the
representations under sub-clause iv (a) and (b) as specifiedabove contain any material
mis-statements.

The Board of Directors of the Company has not declared or paid anydividend during the
yvear. Accordingly, reporting under Section 123 of theAct, is not applicable to the
company.

In terms of Proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 formaintaining
books of account using accounting software which has a feature ofrecording audit trail
{edit log) facility is applicable to the Company with effectfrom Aprl I, 2023, and
accordingly, we hereby report under Rule 11{g) of Companies{Audit and Auditors}
Rules, 2014 thataccounting software used by the company for maintaining its books of
account has the feature of recording audit trail {edit log) facility and the same has besn
operated throughout the year for all transactions recorded in the software. The audit trail
feature has not been tampered with and the audit trail has been preserved by the

company as per the statutory requirements for record retention.
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3. With respect to the Cash Flow Statement, refer to our separate Report in “Annexure C"
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Regd Off Address: B-15, SIDDHARTH

~CROPNET PRIVATE LIMITED

CIN: U45200RJ2019PTCO66435

NAGAR, Ja

ipur, JAIPUR, Rajasthan, India, 302017

e stion as per Companies Act, 201
Assessment Year 2024-2025 e,
[NAME OF ASSETS GROSS JACCUMULAT|  NET RESIDUAL TREVISED| USEFUL| USEFUL | RATE |DEPRECIATI| NET BLOCK “WIio 70 |
- BLOCK ED DEPN. BLOCK VALUE | USEFUL | LIFE LIFE |APPLICA| ON 2023-24 AFTER |RETAINE
1.4.2023 CHARGED 1.4.2024 LIFE |EXPIRED|REMAININ|BLR FOR DEP.AS ON :
TiLL YEARS | TILL | G AS ON |DEP{ASP 31,03.2024 |EARNING
31.3.2024 AS PER [31.3.2024| 1.4.2024 ER SORPA|
SCHEDU CALCUL
LE -l ATION)
mem & MACHINERY L
Mobile ‘ 70.00 - 70.00 15.00 5.00 4.00 4.00| 32% 22.37 4783 i
Air Condioner - - - - 7.00 - 6.00 - - -
Car ' 7.671.04 - 7.671.04 1,000.00 10.00 9,00 8.00 | 20% 1.554.08 6,116.98
Computer Peripheral - - - 5.00 4,00 - - - |
TOTAL 7.741.04 - 7,741.04 6,164.61
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Notes forming part of Balance Sheet o % ‘

2 SHARE CAPITAL
{Particulars a4st March, 2024  31st March, 2023
Authorised Share Capital 10,000.00 10,000.00
Issued Subscribed and Paid up Share Capital 1,000.00 1.000.00 i
Shareholder % Holding Nos. of Shares
Vipul Rai 90% 9,000.00
Shanti Yadav 10% 1,000.00
Reconclliation of the Number of Share Qutstanding
Equity Shares y As at 31.03.2024  As at 31.03.2023
Particulars
Number of shares at the beginning of Penod 10,000.00 10,000.00
Add/ Less: During the Period - -
Numbgr of Shares at the End of the Period 10,000.00 10,000.00

Sie  Nameorshatencies - o "As at 31.03.2024 T As at 31.03.2023

: No. of Shares held % of shares No. of Shares held % of Shares
1 Vipul Rai 8.000.00 90% 9.000.00 90%
2 Shanti Yadav 1.000.00 10% 1,000.00 10%
Sno. Promoter Name i | ‘ ns. of Share % u Tulal Shares % Change During the Year !

1  Vipul Rai 9,000.00 90% - -
2  Shanti Yadav 1.000.00 10% - -
3 E RPL

Surplus Account (as per Annexed Account)

Particulars 11st March, 2024  31st March, 2023

QO
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&
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Opening Balance

Add: Net Profit after Tax Transferred from the statement of Profit and Loss

Closing Balance
LONG TERM BORROWINGS
FROM BANK:

Loan from Director (Shanti Yadav)

Loan from Director (Vipul Rai)
SECURED LOAN

FF TAX LIABILITY

4.028,69 4 76477
(5,664.87) 1683.02
(736.18) 4,928.69

31st March, 2024  31st March, 2023 |

- =

- -

31st March, 2024  31st March, 2023

Total

_ﬂ===—_ﬂ
SHORT TERM BORROWINGS 31st Miarch, 2024  31st March, 2023
From HDFC Loan Alc 133277917 89,875.72 -
From HDFC Loan Alc 141522630 8,298.35 .
Bank OD 3,157.89 -
Loan from Director (Shanti Yadav) 53,085.04 634 .63
Loan from Director (Vipul Rai) 4,657.28 61.05
Total . 79,074.29 695.68 W
TRADE PAYABLES
Particulars 31st Mar, 2024 31st Mar, 2023
Sundry Creditors 746.37 360.58
Total 748,37 399.58 I

¥ T

Particulars 31st Mar, 2024 31st Mar, 2023
Other Current Liabilities - 4,136.50
Audit Fee Payable - 350.00
IGST Payable - (190.82)
Advance from Customer 21,062.83 -
iniligiable ITC Claimed 2,085.33 -
Total 23,148.16 4,295.88

SHORT TERM PROVISIONS
Provision for Expense

31st March, 2024  31st March, 2023

CROPNET WMTED

REC™OR
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Particulars :

14

15

16

—

17

Total

P E PLANT EQUIPMENT
Car
Mobile Phone

M

85.20 -
0.56 .

N 65.76 -
31st Mar, 2024 31st Mar, 2023 l

Total e e =
T
Particulars J1st Mar, 2024 31st Mar, 2023
Stock in Hand 20,800.00 20,800.00
___20,800.00 20,800.00

T 18 B Esey
Particulars 31st Mar, 2024 31st Mar, 2023
Sundry Debtors (Logimetrix Techsolutions Private Limited) - (6,628.85)
IGST Credit Ledger 721.26 -
TDS Receivable 046.12 708.83
Preliminery Expense - 70.00
Advance to Staff 22.477.54 30,269.84
Advance to Supplier 1,284.75 234,75
RD Deposite 4,691.09 4,739.46
Ineligible Input 2,085.33 -
Imperest Alc 6,351.59 -
Total 38,557.68 29,393.93
C AND CASH E LENT
Particulars 31st Mar, 2024 31st Mar, 2023
Bank Balances 4,008.75 -
Cash In Hand 3.600.56 -
Total 7,609.35 -

AND AD |

Particulars 31st Mar, 2024 31st Mar, 2023

‘Advance to Suppliers\/3 Enterprises

Ll

29,998.00 29,968.00
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19

21

22

23

24

25

Akansha Rai

210.00 -
30,208.00 29 88R.00

IF‘arﬁwlars

318t Mar, 2024 31st Mar, 2023

Sale of Services 11,864 .41 38.686.53
Total 11,864.41 19,699 53
SLER NCoME i |
Particulars 315t Mar, 2024 J1st Mar, 2023 I
Other Income 27.31

27.31

31st Mar, 2024 31st Mar, 2023

Total

5.900.45 52.975.31
590945 5297631

J1st Mar, 2024 31st Mar, 2023

- (20,800.00)
> - (20,800.00)
31st Mar, 2024 31st Mar, 2023
Salary and Wages 2,400.00 4.680.00
Total 240000
T
|Particulars 31st Mar, 2024 31st Mar, 2023
Bank Charges 1738 1.7
Interest on loan & OD 2.635.60 -
Total 2,663.31 71.77
DEPRECIATION AND AMORTISED COST .
Particulars 31st Mar, 2024 31st Mar, 2023
Preliminary Expense Written off 70.00 -
Depreciation on Fixed Asset 1,576.43 -

Total

\
b !
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<1st Mar, 2024

315t Mar, 2023

Accounting Expense 331.00 90.00
Audit Fees 320,00 350,00
Card Insurance Insurance . 44.59
Carriage outward - 2.25
CGST Late Fees - 0.06
Fooding & Loading - 118.80
Freight & Cartetage - 0,45
Consultation Charges - 946.88
JCB Charges - 137.70
Labour Charges - B83l.15
Loading & Unloading Charges - 12.08
Medicne Expense = 8.00
Miscellaneous Expense - 84.77
Night Guard Expense - 8.33
Petrol & Diesel Expense - 197.84
Postage & Courier Expense - 34.85
Preliminary Expense wriiten off - 10.80
Refreshment Expense - 15.55
Rent Alc - 256.95
SGST Late Fees - 0.08
Transportation Expense 520.00 45.56
Travelling Expense - 53.40
Vehicle Expense . 28.28
Water Expense - 28.92
Catering Expense 60.00 -
Electricity Expense 468.70 36.87
Office Expense

Other Expense

Renewal Fees

Rent

Round off

Internet & Utilitiies bill Payment
Total

,7




