S K Patodia & Associartes LLP
CHARTERED ACCOUNTANTS

Independent Auditor’s Examination Report on the Restated Consolidated Financial Information of
GenXAI Analytics Limited (Formerly known as GenXAI Analytics Private Limited)

To,

The Board of Directors

GenXAI Analytics Limited

(formerly known as GenXAI Analvtics Private Limited)
3rd Floor, Tower-7, Plot No.7

Teachers Colony, Baba Market

DCM, Ajmer Road, Jaipur, Rajasthan-302021

Dear Sirs/Madams,

1. We, S K Patodia and Associates LLP, Chartered Accountants have examined the Restated Consolidated
Financial Information of GenXAI Analytics Limited (formerly known as GenXA4J Analytics Private
Limited) (the “Company™) and its subsidiaries (together with the Company “the Group”) comprising the
Restated Consolidated Statement of Assets and Liabilities as at December 31, 2025, March 31, 2025,
March 31, 2024 and March 31, 2023, the Restated Consolidated Statement of Profit and Loss, the Restated
Consolidated Statement of Cash Flows for the years/period ended December 31, 2025, March 31, 2025,
March 31, 2024 and March 31, 2023, the Summary Statement of significant accounting policies and other
notes and explanatory information (collectively, the “Restated Consolidated Financial Information™), as
approved by the Board of Directors of the Company at their meeting held on March 25, 2026 for the
purpose of inclusion in the Red Herring Prospectus (“RHP™), in connection with its proposed initial public
offering of equity shares (“Issue™), and have been prepared by the Company in accordance with the
requirements of:

a. Section 26 of Part I of Chapter I1T of the Companies Act, 2013, as amended (the “Act™);

b. The relevant provisions of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations 2018, as amended (the “ICDR Regulations™); and

¢. The Guidance Note on Reports on Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”) (the “Guidance Note™).

Management Responsibility for the Restated Consolidated Financial Information

2. The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for the purpose of inclusion in the Issue Documents to be filed with Stock Exchange
where the equity shares of the Company are proposed to be listed (“Stock exchanges™), Securities and
Exchange Board of India (“SEBI”) and Registrar of Companies in connection with the proposed IPO.
The Restated Financial Information have been prepared by the management of the Company on the basis
of preparation stated in Note 2 to the Restated Consolidated Financial Information.

The Board of Directors’ responsibility includes designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of the Restated Consolidated Financial
Information. The Board of Directors are also responsible for identifying and ensuring that the Company
complies with the Act, ICDR Regulations and the Guidance Note,

Auditors’ Responsibility for the Restated Consolidated Financial Information

3. We have examined the Restated Consolidated Financial Information taking into considerd

a) The terms of reference and terms of our engagement agreed upon with you in accf]
engagement letter dated October 27, 2025 in connection with the offer;

b)  The Guidance Note also requires that we comply with the ethical requirements of the \See
issued by the ICAI; -
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¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to you meeting
your responsibilities in relation to your compliance with the Act, the ICDR Regulations and the Guidance
Note in connection with the Issue.

Restated Consolidated Financial Information

4. These Restated Consolidated Financial Information have been compiled by the management of the
company from:

a. The Audited Consolidated Special Purpose Interim Financial Statements of the Group as at and for
Nine months ended December 31, 2025 prepared in accordance with recognition and measurement
criteria laid down in Accounting Standard (AS) as specified under Section 133 of the Act and read
with Companies (Accounting Standards) Rules 2015, which have been approved by the Board of
Directors at their meeting held on March 25, 2026; and

b. As at and for the year ended March 31, 2025, March 31, 2024, March 31, 2023 from the financial
statements prepared by the company in accordance with the Indian GAAP. The same have been
approved by the board of directors at their meeting held on March 25, 2026.

¢. Financial statements and other financial information in relation to the Company’s subsidiaries, as
listed below, audited by other auditors and included in the Audited Consolidated Financial

Statements:
+ : . Independent : -
Name of Entity Relationship N Periods Examined
Genxai Bot  Private o Gupta K and
Lintited Subsidiary Company LLP The year ended March 31, 2025
Logimetrix .
Techsolutions ~ Private | Subsidiary N.[/S Am_1t The period ended December 31, 2025
O Singhania & Co.
Limited
Veear Projects and Tech s 4 Edwin & :
Priviie Litiited Subsidiary Associates The period ended December 31, 2025
; Foreign M/s. Naman K & ;
Veear Analytics Inc. Subsidiary Co. The period ended December 31, 2025
Genxai Platform Private | Sub Gupta K and "
il Subsidiary | Company LLP The year ended March 1, 2025
Genxai Softgrid Private | Sub Sojatia and The year ended March 31, 2025 and
Limited Subsidiary Company period ended December 31, 2025
Gl Thic Foreign Sub M/s. Naman K & The year ended March 31, 2025 and
’ Subsidiary Co.s period ended December 31, 2025
Foreign Sub M/s. Naman K & The year ended March 31, 2025 and
GenXAT P, Ltd. Subsidiary | Co. period ended December 31, 2025
Vaikom Tech Solution e Jain Sunny & ;
Private Limited Subsidiary Fr—— The period ended December 31, 2025
GenXAI Rigved LLP Subsidiary S‘ggha“ Dadhich. | ppe oeriod ended Diepenilier 31,2025
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Auditors Report
5. For the purpose of our examination, we have relied on:

a.  Auditor’s report issued by us dated March 23, 2026 on the financial statements of the Company as
at and for Nine month ended December 31, 2025 as referred in Paragraph 4 (a) above.

b. Asindicated in paragraph 4(c) above, we did not audit the financial statements of certain subsidiaries
asatMarch 31,2025, March 31, 2024 and March 31, 2023, whose share of total assets, total revenues
and net cash inflows/ outflows in the Restated Consolidated Financial Information, for the relevant
period/ years is tabulated below, which have been audited by another auditor and whose reports have
been furnished to us by the Company’s management, and our opinion on the historical financial
statements, in so far as it relates to the amounts and disclosures included in respect of such
subsidiaries, were based solely on the reports of the other auditor.

As at and for the Number of Total assets Total revenue (o:t:Ito‘\::; l(] ;ltl?;t/in
year/period ended | Subsidiaries | (Amount in Lakhs) | (Amount in Lakhs) Lakhs)
December 31, 2025 8 372791 434298 -0.79
March 31, 2025 5 557.81 281.07 2.09
March 31, 2024 Nil NA NA NA
March 31, 2023 Nil NA NA NA

These financial statements have been audited by other firms of certified public accountants / chartered
accountants as listed in Para 4(c) above, whose reports have been furnished to us and our opinion in so
far as it relates to the amounts included in the financial statements referred to in Para 4 (a) and 4 (b)
above are based solely on the report of other auditors.

¢.  The other auditor as mentioned above, has examined the restated financial information of the
subsidiaries of the Company, included in the Restated Consolidated Financial Information and have
confirmed that the restated financial information of the components

i. do not contain any qualifications in the auditors' reports on the audited financial statements of the
respective subsidiaries as at December 31, 2025 and March 31 » 2025 that require adjustments to
the Restated Consolidated Financial Information; and

ii. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

6. Based on our examination and according to the information and explanations given to us and also as per
the reliance placed on the other auditor’s reports, we report that the Restated Consolidated Financial
Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial years/period ended December
31, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 to reflect the same accounting
treatment as per the accounting policies and grouping / classifications followed as at and for the year
ended December 31, 2025;

b. has been prepared in accordance with Act, ICDR regulation and Guidance Note.
7. We have not audited any financial statements of the Company as of any date or for any period subsequent

to December 31, 2025. Accordingly, we express no opinion on the financial position, results of operations
or cash flows of the Company as of any date or for any period subsequent to December 31 ===
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8.

10.

11.

The Restated Consolidated Financial Information does not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the audited financial statements mentioned in
paragraph 5a above

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us, nor should this report be construed as a new opinion on any of the financial statements
referred to herein.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
I, Quality Control for Firms that Perform Audits and Review of Historical Financial Information, and
Other Assurance and Related Services Engagements.

We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

Our report is intended solely for the use of the Board of Directors of the Company for inclusion in the
RHP to be filed with SEBI and Stock Exchanges, in connection with the Offer. Our examination report
should not be used, referred to, or distributed for any other purposed except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any person to whom this report is shown or into whose hands it may come.

For S K Patodia & Associates LLP
Chartered Accountants
Firm Registration Number:112723W/W100962

Date: March 25, 2026
Place: Jaipur




GeNXAI

XCELLENCC

GENERATIVE

GENXAI ANALYTICS LIMITED

(Formerly Known as: GenXAl Analytics Private Limited)
CIN - UT4140RJ2007PLC024587

3rd Foor, Tower-7, Plot No.7, Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021
Email Id: secretarial@genxai.com, Contact : 9216043668

RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITES

Amount in Lakhs)

As At As AL As At As At
Particulars Note No. 31-Dec-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs. Rs. Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 1,321.56 19.24 19.24 19.24
Reserves and Surplus 3 1,918.63 1,129,99 423.35 158.10
Equity attributable to Non controlling interests of the Company
Minonty Interest 4 513.82 74.68 - -
Non-Current Liabilities
Long Term Borrowing 5 247.40 212.41 237.54 67.64
Long Term Provisions 6 337.27 82,43 44,52 2526
Current Liabilities
Short Term Borrowing 7 1,359.65 515.03 173.39 14.56
Trade Payable 8
(A) Total outstanding dues of micro enterprises and small enterprises 114,34 4.71 - -
(B) Total autsla@dmg dues of creditors other than micro enterprises 29527 61.50 65.49 95.25
and small enterprises
Other Current Liabilities 9 1,152.70 255.64 167.22 293.86
Short Term Provisions i0 18.49 5.65 2,19 1.20
Total 7,279.13 2,361.28 1,132.94 675.11
ASSETS
Non- Current Assets
Property, Plant and Equipment and Intangible Assets 11
Property, Plant and Equipment 302.62 292.18 207.54 128.45
Intangible Assets 332.08 269.85 - -
Intangible Assets Under Development 831.15 311.82 - -
Deferred Tax Asset (Net) 12 56.19 34.61 22.28 18.43
Non-Current Investment 13 175.54 87.50 160.67 -
Long-term Loan and Advances 14 122.55 - - -
Other Non Current Asset 15 30.88 - - -
Current Assets
Inventory 16 901.20 - - -
Trade receivables 17 1928.04 678.67 272.93 223.47
Cash and Bank Balances 18 443.40 354.17 224.95 140.78
Short-term Loan and Advances 19 74.70 29.48 - -
Other Current Assets 20 2080.78 303.01 244,58 163.99
Total 7,279.13 2,361.28 1,132.94 675.11

Significant Accounting Policies
Notes | to 62 forms part of the Financial Statements

As per our report attached

For S K PATODIA & ASSOCIATES LLP
Chartered Accountants

FRN : 112723W/W100)

Date : March 25, 2026
Place : Jaipur

Genxal Analyti ‘w%?c;é%“)‘éﬁ A/vi'\‘/;“ﬁiﬁs L
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FOR GENXAI ANALYTICS LIMITED
(Formerly Known as: GenXAI Analytics Private Limited)

Managing Director
Rakesh Agarwal
DIN: 07678288

Ashigh Goyal
Chief Financial Officer
M.No : 431932

ire

‘Whole Time Director
Lakshmi Agarwal
DIN:07019939

or
Neff Agarwal

Company Secretary
M.No: A71061

a*—--.a—'-m.-




GENXAI ANALYTICS LIMITED
(Formerly Known as: GenXAl Analytics Private Limited)
CIN - U74140RJ2007PLC024587
3rd Foor, Tower-7, Plot No.7, Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021
Email Id: secretarial@genxai.com, Contact : 9216043668

EnNXAI

GENERATIVE XCELLENCE

RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS
= ____(Amount in Lakhs)

For the For the For the For the
: i ded ear ended year ended
Particulars period ended year en ¥
v Note No. 31-Dec-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs. Rs. Rs. Rs.

REVENUE
Revenue from Operations 21 6,427.21 2,853.18 2,406.95 1,657.01
Other Income . 22 20,07 34.80 13.86 387
Total Income 6,447.28 2,887.98 242081 1,660.88
EXPENSES:

Cost of Material Consumed 23 1,133.04 - - -

Change in inventory of FG And WIP 24 (674.57) - - -

Operating Expenses 25 885.47 311.12 671.85] 475.57|

Employees Benefits Expenses 26 2,658.01 1,264.25 1,137.52 878.96

Finance Cost ! 27 91.06 58.94 2391 6.28

Depreciation and amortization expense 11 98.23 53.38 33.50 20.75

Other Expenses 28 548.01 309.92 198.83 164.34
Total Expenses 4,739.25 1,997.60 2,065.61 1,545.90
Profit Before Exceptional, Prior Period Items & Tax 1,708.03 890.38/ 355.20 114.98
Exceptional Items - - - =
Profit Before Tax from Continuing Operations 1,708.03 890.38 355.20 114.98
Tax Expense 29

Current Tax 400.37 246.70, 93.80 29.06
Deferred Tax (Net) (23.29) (11.29) (3.85) 1.54

Profit After Tax from Continuing Operations 1,330.95 654.97 265.25 84.38'
Munority Interest 4 265.06 (5.92) - =
Profiv(Loss) attributable to Owners of Parent 1,065.89 660.89 265.25 84.38
Basic & Diluted Eaming per share 30 8.07 5.01 2.01 0.64)
Significant Accounting Policies 1
Notes | to 62 forms part of the Financial Statemenis
As per our report attached FOR GENXAI ANALYTICS LIMITED A

For S K PATODIA & ASSOCIATES LLP (Formerly Known as: GenXAI Analytics Private Limited)
Chartered Accountants d
-

FRN : 112723W/W 100962 Genxai An alytics

PG

tics Ltd

Whole Time Director

; Lakshmi Agarwal
@P—@faj.“' . e gt = e i
N ol

Company Secretary
M.No: AT1061

j; Managing Director
: Rakesh Agafwal

sh Goyal
Chief Financial Officer
M.No : 431932

Date : March 25,2026
Place : Jaipur



exacaIm GENXAI ANALYTICS LIMITED
G: N AI (Formerly Known as: GenXAI Analytics Private Limited)
T T TR T Ao CIN - U74140RJ2007PLC0O24587
3rd Foor, Tower-T, Plot No.7, Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021
Email Id: secretarial@genxai.com, Contact : 9216043668

RESTATED CONSOLIDATED STATEMENT OF CASH FLOWS STATEMENT
(Amount in Lakhs)

For the For the For the For the
Particulars period ended vear ended year ended year ended
31-Dec-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs. Rs. Rs. Rs.

CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit After Tax as per Statement of Profit and Loss 1,330.95 654.97| 265.25| 74.25
Add: Tax Expenses

= Current Tax 400.37 246.70 93.80 29.06

- Deferred Tax (23.29)] (11.29) {3.85) 1.54
Net Prafit Before Tax as per Statement of Profit and Loss (After Exceptional Item 1,708.03 890.38 355.20/ 104.85
and Tax Thereon)
Adjustments for:
Depreciation 98,23 53.38 33.50 20.75]
Interest paid 91.06 58.94 2391 6.28
Interest Income (15.50)| (28.98), (12.41) (3.72)
Loss/(gain) on sale of FA 24.58] (0.26)] - -
Capital Reserve Adjustment 141.73] 45.74 - -
Balance written ofT (0.69) (2.94) (1.45)] (0.15)
Bad debts - 4.28] - -
Provision for Gratuity 45.59 40.21 19.62 15.61
Operating Profit before Working Capital Changes 2,093.03 1,060.74/ 418.37 143.62,
Working capital changes:
(Increase) / Decrease in lnventory (901.20)] - - -
(Increase) / Decrease in Trade and other Receivables (1,248.67) (407.08) (48.01) (68.69),
(Increasc) / Docrease in Other Current Asset (1,776.07) (59.48) (13.31) (33.69)
(Increase) / Decrease in loan and Advances (167.81) (29.48) - -
Increase / (Decrease) in Trade and Other Payables 343.39 0.73 (29.76) 11.22
Increase / (Decrease) in Other Current Liability 538.65 27.38 (126.63) 125,46,
Increase / (Decrease) in Other Non Current Assets (30.88), E = -
Increase/( Decrease) in liabilitics and provisions 222.10, 1.16 0.63 10.85
Cash Generated from Operations (927.46) 593.97 201.28 168.76
Tax Paid (41.95) (185.67) (161.08), (110.91),
Net Cash Flow from / (Used in) Operating Activities (969.41) 408.31 40.21 57.85
CASH FLOWS FROM INVESTING ACTIVITIES N
Purchase of Property. Plant and Equipment (807.19) (790.92)] (112.60) (74.64)
Sale of Property, Plant and Equipment 92.38 T1.50] - -
Invesiment Made - - (160.67)] -
Proceeds from investment (88.04) 73.17 - =
Interest Income 15.50 28.98 1241 372
Net Cash Flaw from / (Used in) Investing Activities (787.35) {617.27) (260.86) (70.91)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Short-Term Borrowings 844,62 341.64 158.83 (1.6)
Proceeds from Long-Term Borrowings 34.99 (25.13) 169.90: 67.64
Minority Interest 174.08 30.60 - -
Proceeds from Issue of private Placement 904.17 - - -
Proceed from issue of Preference Shares (CCPS) - 50.00 - -
Interest Paid (91.06) (58.94) (23.91) (6.28)
Net Cash Flow from / (Used in) Financing Activities 1,866.80) 338.17, 304.82 59.76
Net Increase in Cash and Cash Equivalents 110.04 129.21 84.16 46.70
Cash and Cash Equivalents at beginning of period 35417 224.95 140.78 94.08]
Foreign Currency Translation Reserve (20.82) 0.01 - -
Cash and Cash Equivalents at end of period 443.40 354.17 224.95| 140.78;

FOR GENXAI ANALYTICS LIMITED

As per our report attached " (I-'a‘rlmrl,\‘ Known u:GanM Apalytics Private Limited) / .
For S K PATODIA & ASSOCIATES LLP Genxal Analyt|c \.«kﬁﬁe a‘ytlcs Ltd

{

anaging Director Whole Time Director
g 4 Rukesh Agarwhl : Lakshmi Agarwal
DIN: 07678298
|Director . e Ir&tor 2
S

Astiish Goyal Neha Agarwal

Chief Financial Officer any Secretary
M.No : 431932 M.No: A71061

Date: March 25, 2026
Place : Juipur



' GENXAI ANALYTICS LIMITED

e (Formerly Known as: GenXAl Analytics Private Limited)
[ = AI CIN - U74140RJ2007PLC024587
GENERATIVE NCELLEWCE 3rd Foor, Tower-7, Plot No.7, Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021
Email 1d: secretarial@genxai.com, Contact : 9216043668

NOTE 1. SIGNIFICANT ACCOUNTING POLICIES
(Applicable for Companies following Accounting Standards under the Companies (Accounting Standards) Rules, 2021)

(1.1) Background

GENXAI ANALYTICS LIMITED (“thc Company™) which was formerly known as GenXAI Analytics Private Limited was originally incorporated on 12th June, 2007. It is a service provider primarily engaged in delivering Al-
cnabled enterprise and digital transformation selutions designed to enhance efficiency, operations, and support data-driven decision-making. The company has evolved from traditional technology and support services into an
advanced Al-focused organization offering intelligent automation, real-time analytics, and integrated digital platforms.

Name of subsidiaries Country of Incorporation Holding as at

Dec-25 Mar-25
GenXAl Bot Private Limited India 100% 100%
GenXAl Platform Private Limited i India 100% 100%
GenXAl Softgrid Private Limited India 70% 10%
Logimetrix Techsolutions Private Limited India 51% 0%
Vecar Tech and Project Private Limited India 51% 0%
Veear Analytics Inc us 3% 0%
GenXAl Inc us 100% 100%
GenXAI PTE Lid Singap 100% 100%
Vaikom Tech Solution Private Limited India 51% 0%

GenXAl Rigved LLP India 9% 0%

(1.2) Financial Statement of Compliance

The Financial Information of the Company comprise of Statement of Assets and Liabilities for the year/ period ended December 31, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 the statement of Profit and Loss and
the Statement of Cash Flows for the vear/period ended December 31, 2025 and March 31, 2025, March 31, 2024 and March 3 1. 2023 the summary of material accounting policies and explanatory notes (collectively, the * Financial
Information”),

The Financial Information of the Company have been prepared in accordance with Accounting Standards (AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation
requirements of Division 1 of Schedule Il to the Companies Act, 2013, (AS compliant Schedule I11), as applicable to the Financial Information

These Financial Information have been prepared by the management as required under the Securities and Exchange Board of India (Issue of Capital and Discl Requi nts) Regulations, 2018, as ded (“ICDR Regul )
issued by the Secunities and Exchange Board of India (‘'SEBI'), in p of the Sccurilics and Exchange Board of India Act, 1992, for the purpose of inclusion in the Red Herring Prosp (“RHP") in ion with the proposed
initial public offering ("IPO™) of cquity shares of Face Value Rs. 10 each of the company comprises of fresh issue of Equity Shares, prepared by the Company in terms of the requirements of:

a) Section 26 of Part | of Chapter 11l of the Companics Act, 2013 ("the Act");
b) The Securities and Exchange Board of India (Issuc of Capital and Discl Requi ) Regulations, 2018 as ded

<) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (ICAI) (the “Guidance Note™);

(1.3} Basis of Preparation and Pr ion of Fi ial S

The financial st have been prepared in dance with the A g Standards prescribed under section 133 of the Companies Act, 2013, read with the Companies (Accounting Standards) Rules, 2021, and the relevant
provisions of the Companies Act, 2013

The statements are prepared under the historical cost convention and on an accrual basis, except where othenwise stated. The presentation complies with the requirements of Schedule 111 to the Companics Act, 2013

This Restated Financial Information have been prepared on a gomg concern basis

(1.4) Use of Estimates (AS 1)

The preparation of restated financial statements in conformity with Generally Accepted Accounting Principles in India requires management 1o make estimates and assumptions that affect the reported amount of assets, liabilitics,
revenues, and expenses and disclosure of contingent liabilities
Examples include
= Useful lives and residual values of fixed assets.
- Provision for doubtful debts.
- Employee benefit obligations.
- Stage of completion for service contracts
Actual results could differ from these estimates. and any differences are recognized in the period in which they materialize.

(1.5) Cash and Cash Equivalents (AS 3)
Cash and cash equivalents include cash at bank, cash in hand, and short-term deposits with an original maturity of three months or less, which are subject to insignificant risk of changes in value.

(1.6) Cash Flow Statement (AS 3)
Cash Mlows are reported using the indirect method, classifying cash flows into operating, investing, and financing activities.

(1.7) Prior Period and Extraordinary Items (AS 5)

Prior Period Items: Income or expenses that arise in the current period as a result of errors or omissions in the preparation of the restated financial statements of one or more prior periods are separately disclosed in the Statement of
Profit and Loss
Extraordinary Items: Material items that arise from events or transactions that are clearly distinct from the ordinary activities of the company are disclosed separately.

(1 .S; Revenue Recognition (AS 9)

Revenue is recognized when it is measurable and it is probable that the economic benefits will flow to the company

-Consultancy/Project Revenue: Recognized on the proportionate completion miethod based on milestones achieved as per contract tenms.
- Interest Income: Recognized on a time-proportion basis using the applicable interest rate

- Dividend Income; Recognized when the right Lo receive is established.

- Other Services: Income from services is recognized as and when the services are rendered, and related costs are incurred.

Any foreseeable losses on contracts are recognized as an expense in the period in which they are identified.

(1.9) Property, Plant and Equipment and Depreciation (AS 10)
(i) Recognition and Measurement:
Property. plant and equipment are stated at cost of acquisition or construction less accumulated depreciation and impairment losses, if any. Cost includes purchase price, dutics, taxes, and dircetly attributable expenses for bringing the

assel 1o its working condition for intended use.

(i) nt Expenditure:
Subsequent costs are capitalized if they increase the future economic benefits from the existing asset beyond its previously assessed performance. All other repairs and maintenance are expensed as incurred.




(iii) Assets Not Ready for Use:
Capilal work-in-progress includes expenditure related to property, plant and equipment not yet ready for their intended use.

(iv) Depreciation: .

The Group follows different methods of depreciation for its entitics. The Holding Company depreciates its assets using the Straight-Line Method (SLM), allocating a i amount of iation expense annually over the useful
lives of assets. In contrast. the Subsidiary Company applics the Writien Down Value (WDV) method, resulting in a higher deprociation charge in the initial years of an asset’s life and decreasing amounts in subsequent years. These
.methods have been adopled based on the estimated pattern of cconomic benefits derived from the respective assets, and they are considered appropriate lo the specific circumstances of cach entity within the Group.

+Tangible assets arc Depreciated over their estimated useful lives, such as:

S.No. Asset Type Useful Life
] Data Processing Equipment’s - End User Devices 3 years
2 Office Equipment 5 years
3 Car used by Employces 8 years
4 Asscts Provided 1o Employces (except given in 3 above) 5 years
5 Furniture & Fixtures 10 years
3 Mobile Phones S years

+Intangible assets are amortized over their estimated useful lives, such as:

S.No. Assel Type Amortization Year
1 Intellectual Property Rights Over the period of economic life and 5 years
i hich is shorter
3 Sofiware Over a period of § years or the useful life of the
= software. whichever is shorter
3 Licensed Software Over the licensed period
4 Goodwill Acquired As per M Estimate

(v) Assets costing 2 5,000 or less are fully depreciated in the year of purchase.
(vi) Residual Value:
“(1.10) Foreign Currency Transactions (AS 11)

Transactions in foreign currency are recorded at the exchange rate prevailing on the date of transaction.
- Monetary items are translated at the exchange rate prevailing at the balance sheet date.
- Non-mongtary items are carried at historical cost using the rate on the date of transaction.
- Exchange difTerences are recognized in the Statement of Profit and Loss

(1.11) Investments (AS 13)

Long-term Lnvestments: Stated at cost. Provision for diminution is made o recognize a decline, other than temporary. in value
Current Investments: Carried at lower of cost and fair value, determuned cither individually or by category of investment
Income from investments is recognized on accrual basis.

(1.12) Employce Benefits (AS 15 Reviscd)

(a) Short-term Benefits: Wages, salaries, bonuses, and short-term compensated absences are recognized as expenses as the related service is rendered

(b) Defined Contribution Plans: Contributions to provident fund and other recognized funds are charged 1o the Statement of Profit and Loss on accrual basis.

(c) Defined Benefit Plans: Liability for gratuity is determined using the projected unit credit method, with actuarial valuations carried out at the year-end. Actuarial gains and losses are recognized in the Statement of Profit and Loss.
(d) Other Long-term Benefits: Liabilities for long-term compensated absences are determined by actuarial valuation

(1.13) Borrowing Costs (AS 16)

Borrowing costs directly attributable to the X or production of qualifying assets are capitalized os part of the cost of that asset. Other borrowing cosls are recognized as expense in the period in which they are
incurred

(1.14) Related Party Disclosures (AS 18)

Related parties are defined as per AS |8 and include:
) - Entities where control exists.
- Key managerial personnel and their relatives
- Enterprises over which key managerial personnel exercise significant influence

The nature, volume, and elements of related party transactions ase disclosed in the notes to accounts, along with outstanding balances at year-ead
(1.15) Taxes on Income (AS 22)

Current tax of indian entity complics with the provisions of the Income Tax Act, 1961, while its subsidiaries in the United States and Singapore follow the respective tax laws applicable in their jurisdictions.
Deferred tax is recognized on timing differences between taxable income and accounting income, subject to prudence in recognizing deferred tax assets

(1.16) Intangible Asscts (AS 26)




(1.17) lmpairment of Assets (AS 28)

At each balance sheet date, the company reviews the carrving amount of tangible and miangible assets to determine whether there is any indication of impai I such indi exisls, the recoverable amount is estimated, and
impairment loss 1s recognized when carrying values exceed recoverable amounts

(1.18) Provisions, Conti Liabilities, and Conti Assets (AS 29)

Provisions are recognized when the company has a present obligation as a result of a past event, settlement is probable, and a reliable estimate can be made.
Contingent liabilitics arc disclosed but not recognized.
i assets are disclosed but not ized in the accounts.

(1.19) Group Information

GenxAl Analytics Limited (“the Company™) is a Public Company incorporated in India under the provisions of the Companics Act, 2013, The Company, together with its subsidiaries (collectively referred to as "the Group™), is
primarily engaged in providing diversified y. financial, and i hnok bled services. The Group's activities include software devels i advisory, portfoli digital fi
and other related technical, and training soluti

The Consolidated Financial Statements comprise the financial statements of the parent company and ils subsidiarics, prepared to present the financial position, performance, and cash flows of the Group as a single cconomic entity, in
accordance with the Accounting Standards prescribed under section 133 of the Companies Act, 2013, read with the Companics (A ing Standards) Rules, 2021, and the relevant provisions of the Companies Act, 2013

(1.20) Principles of Consolidation
The Restated Consolidated Financial Stalements have been prepared on the following basis:

a) The financial statements of the parent company and its subsidiary companies are combined on a line-by-line basis by adding together the book values of like items of assets, liabilitics, income and expenses, after eliminating intra-
group bolances, intra group transactions resulting in unrealized profits or losses in accordance with Accounting Standard (AS) - 21 "Consolidated Financial Statements™

b} The consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances and are presented 10 the extent possible, in the same manner as the Company's
separate financial statements except as otherwise stated.

€} The excess of the cost to the parent of its investments in a subsidiary over the parent's portion of equity at the dalc on which investment in the subsidiary is made. is recognised as “Goodwill (on consolidation)”. When the cost to the
parent of its investment in a subsidiary 1s less than the parent’s portion of equity of the subsidiary at the date on which investment in the subsidiary is made, the difTerence 1s treated as "Capital Reserve (on consolidation)’ in the Restated
consolidated financial statements
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Usdispuied trude receivables
e tered goxt 67129 108 632 * TR
pSS—— S J . 3 -
Dispated trode receivabiss
conmdesed gonnd . - v =
ccnmdered domiafi . A . =
TOTAL e ToE (31} = - 5]
Ageing for Trude Recsivables ding as i 31-Mar-3034
Particulars Roelienioe R ) Totl
Lava than 6 Mouths | 6 Menths- | Year 13 Yeary 23 Yearn Mors than 3 Years |
Undispuled trmde rrceivables |
sovaidersd godd 016 ow . - ma
considered kil 3 - . - . &
Disputed trade recsivablen
conmidared gondd = . g = z #
coumidered dakend - - - - . -
ToTAL — rm o 7 T g
Ageing for Trude J1-Mar-2023
— Outatanding for the futlowing perbods from due date of payments | s
Lews than 6 Months | 6 Momthr | Voar 13 Veurs 33 Yearn Mervihan 3 Veur |
Undisputed trade receivables |
cormadered 5 | war
conmebared deutefld - - -
Diapiated rads recsivables |
cudered goed . g |
cormadared denieid = !
(TUTAL e 12547 : 22347
NOTE. AN CASHAND BANK WALANCES s i in Lakhs)
T Avut G Aeat
Panticulars. 3-Dee2028 RIS LY RIBTES RIRITE T
K Ra i B
Cmh & Conb Equivalents | |
SRR 214 101
«Ja Forrign Cigrwney (Ruper Velue) B -
Balances with seheduied bauks & .
ki astad scecus 1614 a9
e — nes 541
- In Foreign Cusreuny (Rugwe Vahie) s 138
TOTAL. e FENE 140
19 : SHORT.TERM LOAN AND ADVANCES (Amosniis Lakhs)
st A Al 1 Anul |
Particulars 3-Dew-2038 Ii-Mar2u1s J1-Mar-3004 31-Mar3013 |
R B Re | R
1
1 .
|
- M | |
H s -
%9 -
@
@ i 3
74%] 3548 - -
NOTE 10 OTHER CURRENT ASSETS 1A i n Lakhn)
Asut Asat Asat Arut
Particulary 31-Dee-2028 H-Marloi$ M-Mar-2024 Ji-Mar2013
R R i [
Advance Tax . . . -
Balace with Govertsess sudassties 0 ne
Sundn Deposis 1388 1676
Propasd Expermes uss sm
Iccane Kecamvables (Ao d bt ot Wiad) i 2
Inthevent Accured en rebated Party - -
tevest Acous e on Torns Dot ar an
Advmsen 15 igaloyess sl cabrs recaverable i cah oo kil e o
Orbt rocemble . - |
Prepaud 1P Expenses . -
Advance 1o Sugpiens 2w “
|
TOTAL _ I e | eyl




GENXAI ANALYTICS LIMITED

o g
G NXAI (Formerly Known as: GenXAl Analytics Private Limited)
i— CIN - UT4140RJ2007PLCO24587

A e e 3rd Foor, Tower-7, Plot No.7, Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021
Emuail 1d: secretarial @ genxai.com, Contact : 9216043668

NOTES FORMING PART OF THE CONSLIDATED FINANCIAL STATEMENTS

NOTE 21 : REVENUE FROM OPERATIONS (Amount in Lakhs)
For the For the For the For the
Particalars period ended year ended year ended year ended
31-Dee-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Sale Of Services
Billed Revenue
- IT Services Damestic 2,597.88 1,972.69 1,601.76 1,118.66
- IT Services Export 294547 720.04 763.19 486.10
Unbilled Revenue
- IT Services Damestic 609.26 143.24 31.68 26.30
- IT Services Export i 274.60 17.21 1032 25.95
TOTAL 6,427.21 2,853.18 2,406.95 1,657.01
NOTE 22 : OTHER INCOME (Amount in Lakhs
For the For the For the For the
Particutars period ended year ended year ended year ended
31-Dec-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Balance written ofl - 294 145 0.15
Rent Income - 0.34 - -
Interest Income 15.50 28 98 1241 in
Foreign Exchange Gam 433 228 - -
Credit Card Rewards 011 - - -
Rate Diffcrence 0.13 - - -
Gain on Sale of Fixed Assels - 0.26 - -
TOTAL 20.07 34.80 13.86 3.87
NOTE 23 :COST OF MATERIAL CONSUMED (Amount in Lakhs)
For the For the For the For the
Purticulais period ended year ended year ended year ended
31-Dee-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Material Consumed and Work Contract Exp 1,133.04 - - -
TOTAL 1,133.04 - - -
NOTE 24 : CHANGE IN INVENTORY OF FINISHED GOODS AND WORK-IN-PROGRESS. (Amount in Lakhs)
. For the For the For the For the
Particulars period ended year ended year ended year ended
31-Dee-2025 31-Mar-2025 31-Mar-2024 31-Muar-2023
Rs Rs Rs Rs
Inventories at the end of the period
Finished Goods 8.56 - ] #
Work-In-Progress 89264 - - -
901.20 - . =
Inventories at the beginning of the period
Finished Goods 10.53 - = =
Waork-In-Progress 216.11 - - N
226.63 - - -
TOTAL (674.57) - - -




NOTE 25 : OPERATING EXPENSES

(Amount in Lakhs)

For the For the For the For the
Particulars period ended year ended year ended year ended
31-Dee-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Project Delivery Expenses 88547 31112 671.85 475.57
TOTAL 88547 311.12 671.85 475.57
NOTE 26 : EMPLOYEES BENEFITS EXPENSES (Amount in Lakhs
For the For the For the For the
Paricalars period ended year ended year ended year ended
’ 31-Dec-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Salaries, wages and bonus and Other Allowance 2,567.10 1,192.81 1,085.25 833.50
Contribution to PF and Other Funds 32.23 18.82 18.83 15.12
Gratuity Expenses (Refer Note 31) 45.59 40.21 19.62 15.61
Stafl Welfare Expense 13.09 12.41 13.81 14.74
TOTAL 2,658.01 1,264.25 1,137.52 878.96
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NOTE 27 : FINANCE COST

(Amount in Lakhs)

For the For the For the For the
Particulars period ended year ended year ended year ended
31-Dec-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
R s Ry Ry
Interest on OD 28.66 1642 173 -
Processing Fee 5.50 9.55 5.64 -
Interest on Loan (Related Party) 4.95 - - -
Interest on Borrowing 51.95 3296 16.55 6.28
TOTAL 91.06 58.94 2391 6.28
NOTE 28 :OTHER EXPENSES (Amount in Lakhs)
For the For the For the For the
Paiilculass period ended year ended year ended year ended
31-Dec-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs

Auditors Remuneration 6.38 4.30 1.50 0.80
Accounting Expenses 19.91 321 - -
Bank charges 10.39 1.69 0.70 L6l
Bad Debis - 4.28 - -
Balance Written OfT (0.69) - - -
Commission & Brokerage LR 149 0.90 250
Consumable Expenscs - 37 0.26 0.06
Contractual Personnel 13.19 1.93 8.44 .
CSR Expense 7.50 - - 0.07
Forcign Exchange Loss - 6.06 .1 5.83
Import Expenses 831 - - -
Insurance 15.68 16.32 11.96 6.75
Interest Expenses 2647 1.36 0.04 0.19
Internet and Telephone Expenses 6.76 2.82 115 0.84
Late fee on GST and TDS 0.07 0.51 0.03 .
Legal & Professional Fee 42.14 17.78 3.20 293
Membership & Subscription Expenses 13.07 3.59 1.08 241
Office Expenscs 23.40 693 4.64 5.37
Payroll Processing Charges 0.52 - - -
Postage and Courier Expenses 1.46 0.77 0.70 0,95
Printing and Stationary 2.70 1.80 145 0.69
Recruitment Expenses 1233 447 339 5.12
Rent, Rates & Taxes 10199 4539 4299 45.86
Repair & Maintenance - office equipments & Vehicle 10.37 2.69 236 0.90
ROC Expenses 0.80 - - -
Sales & Business Promotion Expenses 26.70 28.58 17.29 6.12
Site Expenses 18.76 - - -
Spares & Tools - - - -
Travelling & Conveyance Expenses 113,77 106.81 80.88 71.63
Transportation Expenses 374 - - -
Walter and Electricity Expenses 26.70 513 3.66 n
Withdrawal Expenses 1.12 0.19 - -
Technical Service Expenses - 3513 - -
Training Expense - 225 - -
Other Expenses 6.77 0.64 - -
Loss on sake Of FA 24.58 - - -
TDS on behall on Employees - 0.06 - -
TOTAL 548.01 309.92 198.83 164.34
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GeNXAI

XCLLLENCE

ERATIVE

NOTE 29: TAX EXPENSE

GENXAIANALYTICS LIMITED

(Formerly Known as: GenXAl Analytics Private Limited)

CIN - U74140RJ2007PLCO24587

3rd Foor, Tower-7, Plot No.7, Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021
Emuil Id: scerctarial@genxai.com, Contact : 9216043668

NOTES FORMING PART OF THE CONSLIDATED FINANCIAL STATEMENTS

(Amount in Lakhs)

Asal Asat Asat As at
Particulars 31-12-2025 31-03-2025 31-03-2024 31-03-2023
Rs Rs Rs Rs
Current tax
In relation 1o current period 40037 23528 93.70 29.06
In relation to prior period . 11.42 010 -
Deferred tax - - - -
T relation to the current period (631) (1.53) 109 547
Provision for Gratuity (AS-13) (16.98)] (9.76) (4.94) (3.93)
NOTE 30 BASIC & DILUTED EARNING PER SHAR {Amount in Lakhs)
Asat Asal Asat As at
Particulars 31-Dec-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Net Profit as per Profit and Loss Account (Rs.) 1.065.89 660 89 265.28 8428
Sharcholders (Rs ) 1.065.89 660 89 265.25 B4.38
l\;\;‘mghwd\‘.l\\ erage Number of Equity Shares used as denomanator for celeulating 13216 13185 — 131,95
sic EPS
Nomunal Value of Shares 10.00) 10.00 10.00 10.00)
Basic Earning Per Share (Rs.) S.Uﬂ 5.01 .01 0.64
Diluted Earning Per Share (Rs.) 8.07 | 5.01 2.01 0.64
NOTE 31:- EMPLOYEE BENEFIT EXPENSE
I. The Company has made a coniribution towards Provident Fund and other Funds:
{Amount in Lakhs)
Particul For the period ended 31 Dec | For the year ended 31 March | For the year ended 31 March | For the year ended 31 March
e 2025 2025 2024

Amount of Contribution to PF and other Fund 3223 1882 18.83 15.12

11 The details of the Company's defined benekit plan for Employces are given below.
In accordance with the applicable laws. the Company provides for gratuity, a defined benefit retirement plan (“the Gratuity Plan™) covering eligible emplovees. The Gratuity Plan provides for a lump sum pavment o vested employees on retirement, death,
mcapacitation or lenmination of employment of amounts that are based on salary and tenure of employment. Liabilities with regard to the gratuity plan are detennined by actuarial valuation

“The followang table set out the status of the gratuity plan as required under Accounting Standard (AS) - 15 - Employee benefits and the reconciliation of opening and closing balances of the present value of the defined benefit obligation-

Particulars

(Amount in Lakhs)

For the period ended 31 Dec

For the year ended 31 March

For the year ended 31 March
2024

Far the year ended 31 March
2023

For the year ended 31 March
2022

Reconcilintion of defined-benelit commitments

Opening Defined Benefit Obligation 125.55 66 38 0.00 000 5.36
Current Senvice Cosl i0.29 21.52 1536 1281 434
Interest Cost 652 448 183 0.75 036
Benelits Pad - - - - .
Past Senvice Cost 17.84 - - - 5
Actuanal Lossi(Gan) (9.06) (9.26) 243 204 0.06
Closing Defined Benefit Obligation 17114 84.13 19.62 15.61 10.13
Current hability / Now-current liability
Current hiabality 546 170 084 0.48 01y
Non-current liability 165.68 8243 4432 2526 9.94
Expense recognized in the Statement of Profit and Loss
=Current Service Cost 30.29 22.52 1536 1281 434
-Interest Cost 6.52 448 183 075 0.36 |
-Past Service Cost 17.84 - - - -
-Net Actuarial Loss{(Gain) on Obligation (9.06) (9.26): 243 204 0.06
Expense in the Statement of Profit and Loss (Refer note 26) 43.39 1775 19.62 1561 476
Movement in nel liability recopnized i the Balance sheet
Net liability 43 at the beginmng of the year 12555 66.38 000 0.00 536
Expense in the Statement of Protit and Loss 2175 17.78 19.62 1561 4.76
Benelits Paid - - - = =
Net liability as at the end of the year 153.30 84.13 19.62 1561 10.13

Principal Actuarial Assumptions at the Balance Sheet Date

For the period ended 31 Dec

For the vear ended 31 March

For the year ended 31 March

For the year ended 31 March

For the year ended 31 March

For All Age

2025 2025 2024 2023
Discounting Rate (per annum) 0.07 007 007 0.07 0.07
Rate of Salary Growth (per annum) # 0.07 0.07 0.07 007 0.07
Expeeted rate of return on planned assel (per anaum) * NA NA N.A N.A NA
Indian Assured Lives Mortality | Indian Assured Lives Mortality | Indian Assured Lives Mortality | Indian Assured Lives Mortality | Indian Assured Lives Mortality
Mortality (2012-14) (2012-14) (2012-14) (2012-14) (2012-14)
Aurition/ Withdrawal rates, based on age: (per annum) %o 1% 5% o 1% %10 1% 5% o 1% S¥elo 1%

Other

KM and stalf

* The expected raie o
portfolio dunng the year.

CHUn On s8¢l 1S

# The estimates of future salary mereases, considered in actuanal valustion, takes into sccount, intlation, s

d based on the

made ot the beg)

i of the year on return

nionity, promobions and other relevant factors, such as demand and supply in the cplovment market.

expected on its existing portfolio, along with the estimated increment to the plan assets and expected yield on the respective assets in the

Amount of Gratuity recognised in current and previaus four years

For the period ended 31 Dec
2025

For the year ended 31 March
202§

For the year ended 31 March
2024

For the year ended 31 March
2023

For the year ended 31 March
2022

Defined benelit obligation

84,131

43.36.

10.13

Plan asset

17114

Receivable from

(SurplusyDelicit

171.14

8413

4336

10.13

Experience adjustments in plan liabilities

NA

NA

NA

NA

¥ in plan assets

NA

NA

N.A

N.A

112723wW/
W100962
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NOTE 32: RELATED PARTY TRANSACTION

Related Party Disclosure as required by Accounting Standard (AS)- 18 are as follows :-

mie of related parties and description of relationship:
) Director with wham the Comp d t Rakesh Agarwal
Raj Kishor Khaware
Lakshmi Agarwal
Shivraj Khaware
Varsha Sen
Deepika Ramji Jaiswal
Surej Kumar Jain
Pawan Chouhan
Pravar Upadiyay
Shweta Shukla
Ajay Golant
Shantanu Kumar
Devendra
Rajeer Mone
Vipul Ray
Ranganathan Bharanidharan (upto Dec 18, 2023
Manan Jain (ID w.e.{ 02/09/2025)
Shobhit Gaval (ID w.e.[. 02/09/2023)
(b) Subsidiary Companics Genxai Bot Private Limited
Logumetrix Techsolutions Private Limited
Veear Projectand Tech Privale Limited
Veear Analyvtics INC
Vaikom Tech Soluton Private Limiled
GenXAl Rigved LLP
(¢) Sub-Subsidiary C: i Genxai Platform Private Limited
Genxai Soflgrid Private Limited
Genxai Technologies INC
Genvoi PTE [td
d) Enterprises over which Director has Significant Influcnce M\garwal Consuliing Group LLP
Predictive Business Intelligence IN
Proximaray Technologies Private Limiled
RA Media Ventures LLP
[ Houseful Motion Pictures
Veear Project INC
V3 Enterprise
Jai Maa Bhawani Fuel Station
Fabricas
Wizare
Solvanni Corporation
Cropuet Private Limiled
Salvanni Technologies India Private Limiled
Harbinger Techaxes Private Limited (upto Nov 23, 2023)
Acgtech Partners LLP
) Relative of Director Richa Rai
Heema Chouhan
Vandana Golani
Pooja Ramyi Jaiswal
[0 Key Munugeril Personnel ‘Ashish Goval (w.e . Sept 02, 2023 appomment as CFO)
[ Neha Agarwal (w.e. [ Sept 02, 2025)
[ Sharod Singhvi (CEO w.e.£ 01/01/2026)
11 Subsidiary Companies with whom the Company has entered into transactions during the year
: A = Holding as at
Name of subsidiarics Country of Incorporation Dec2s Mar2s Mar2d Mar23
GenXAl Bot Private Limited India 100% 100% - =
GenXAl Platform Private Limited India 100% 100% = -
GenX Al Softgrid Private Limited India 70% 0% - -
Logimetrix Techsolutions Private Limited India 51% - - -
Veear Tech and Project Private Limited India S1% - =i =
Veear Analvtics Inc us 51% - - -
GenX Al Inc us 100% 100% - -
GenXAl PTE L Singapore 100% 100% - -
Vatkom Tech Solution Private Limited India 51% - - -
GenXAl Rigved LLP Inda Y - - L
111 Information Regarding Significant Transuctions / Balunces
(Amount in Lukhs)
Dee-25 Mar-25 Mair-24 Mur-23
Name
Rs. Rs. Rs. Rs.
Transaction Sunimary:
Sale of Services
Predictive Dusiness Intellicence IN 361.72 - - 11098
Solvanni Technologies India Private Limited - - 2865 66.00
Veear Analytics Ine - 55301 302.56 126.19
Veear Projects Inc 132882 - 13225 -
Purchase of Services
Cropnet Private Limited 10281 - - -
Pooja Ramyji Jaiswal 9.00 462 - -
Raj Kishor Khaware 2 = . 22.50
Tarbinger Techaxes Private 25.00 = 2035 27.02
Lakshmi Agarwal 1250 36.82 30.00 4700
Agarwal Consulting Group LLP - - 29.00 95.00 66.50
Veear Projects amd Tech Private Linnted - - 119.94 =]
Proximaray Technologies Private limited 364
Heema Chouhan 400
Acquisition cost of Property, Plant and Equipment
Agarwal Consulling Group LLP = 144.08 - 185
[Acglech Partners LLP = 2783 -
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Remuneration to Directors

Rakesh Aganval 22.50 30 060 3000 2400
Lakshmi Agarwal 10.00
Manan Jain 0.08
Shoblut Goyal 0.08
Shivia) Khaware 9.58 3.00 - £
Varsha Sen 845
Decpika Ramyi Jamwal 111 1011 = -
Suraj Kumar Jain 19.13 22 50 - -
Pawan Chouhan 9.00 12.00 = ¢
Shantanu Kumar 2551 - - .
Devendra 4.70
Vipul Ray 2081 - 2. =
Shwveta Shukla 14.96 17.75 - -
9.00 1200 - -
Advances Given during the year
Veear Project and Tech Private Limited - 13.77 - “
Ranganathan Bharanidharan - - 19.00 -
Ashish Goyal 21.00 - - -
RA Media Ventures LLP .00 - - -
FABRICAS 28.57
[OCL Project IMBFS 3nl6
Technologies Private limited 1.29
Shweta Shukla 4.00
Ajay Golam 4.00
haware 1.49
Varsha Sen 1125
Advances Recoyered during the year
Aslish Goyal 6.00
Veear Projects Inc 292.24
Houseful Mouon Prctures 64 86
Proximaray Techiologies Prvate limited BO4
1OCL Project JIMBFS 13.00
Salary To Relatives of Directors/KMP
Aslush Goval 9.00 - - -
Neha Agarwal 2.27
Vandana Gola 405 4.74 - -
Richa Rai 1961
Heema Chouhan 270 4.10 - -
Ajinkva Dumbhare 862
Pravar Upadhyay 21.00
Sale of Fixed Assets
Ajav Golani - 1.00 a -
Unsccured loans . - - -
Rakesh Agarwal - 2.00 - 294
Heema Chouhan 15.00
Harbanger Techaxes Private Limited 84.00
Shantanu Kumar 1229
Vipul Rui 2362
Repayment of Unsecured loans
Rakesh Agarwal - - 2355 16.55
Pawan Chouhan - 030 - 5
Shantanu Kumar 21.29
Vipul Rai 44.00
Heema Chouhan 0.25
Shuvray Khaware 84.79
Interest Expense
Heema Chouhan 0.94
Harbmger Techaxes Private Limited 4.01
[Outstanding Balances:
["Trade Payables
| Lakshum Agarwal 0.44 270 - 270
Solvanm Corportion 43.26 - - =
Cropnet Private Lumited 7409
Trade Reccivable
Solvann Technologies India Private Lumited - - 175 -
Predictive Business Intellicence IN 28223
Veear Analyvtics Inc - 27728 3562 =
Veear Projects Ine 883.66 - = o
Long Term Borrowing
Shantanu Kumar Loan 336 . - =
Vipul Rai 4238 . - -
Rakesh Agarwal 200
Advances
Solvanni Technologies India Private Limited - - 175 b
Agarwal Consulting Group LLP - - 17.00 -
Ranganathan Bharanidharan - - 79.00 ]
Lakstum Agarwal = < 264 -
Veear Project INC - = = =
Ashush Guyal 15.00 - 5 =
FABRICAS 2875
Houselul Motion Pictures - - - -
Veear Project amd Tech Private Linned - 1377 - =
Wizantz 70.00 - - -
Proxumaray Technologics Private Limited B.96 B 3 -
RA Media Ventures LLP 5.00 - = =
Heema Chouhan 4.08
10CL Project JMBFS 60.74
Other Current Assets/Tncome Accured
Ashush Goyal in2
Pravar Upadhyay 3187
Houseful Motion Pictures 200.22 - - =
Unsecured louns
Rakesh Agarwal 200 200 - 2.55
4.00
400
15 84

X761




Remuneration/Consultant payable
Rakesh Agarwal 4.00 7.85 - 2.25
Takshmi Agarwal 190
Deepika Ramji Jaswal 032 1.00 = z
Suraj Kumar Jain . 0.05 2 =
Pooja Ramji Jaiswal 013 1.48 - -
Agoy Golang 149 049 - -
Pawan Chouhan 1.27 0.31 . <
Shweta Shukla | 9% 0.47 - -
Richa Rai 235 B < .
Shantanu Kumar 240 - - -
Vipul Rm 239 - - -
Varsha 161
Shivray Khaware (.89
Heema Chouhan 036 - - -
“Ajinkya Dumbhare 0.84
Pravar Upadhyay 1.61
Neha Agarwal 0.53
Vandana Golani 0.82 041 - =
Ashish Goyal 1.61 B - A
NOTE 33: Consolidated Financial Statements to Schedule 1 to the Companics Act, 2013 {Amount in Lakhs)
(A) Net Assets - 1-Mai-23
Net Assets i Total Assets minus Total Liabilities Net Assets i.e Toal Assets minus Total Liabilities
Name of Er As % of Consvlidated net assets Amount As % of d net assets Amount
Parent Company
GENXAI ANALYTICS LIMITED 75.89% 2.867.86 95.17%| 1.201 46
Sulsidiary Company
Grenxai Bot Private Linuied 2914 0.60% -7.38
Logimatrix Techsolutions Private Lanited 49.09 - -
Veear Project and Tech Private Limited 6167 - -
Veear Amalviics INC 15409 = -
Geavai Rigwd LLP 0.0
Vaikom Tech Solution Pyt Lid 11.58]
Sub-Subsidiary Company
Gunxai Platform Private Limited 0.60% 22.86 -1.63% -19.95
Genxai Sultgnd Private Lumited 0.61% +2294 <1 86% -22.73
Gk INC 2 0%, 101.87 0.16% 1.96
Genxai PTE Lid £26% -10.01 0.34% -413
Adjusiment due to Consalidation
Minority Interest 13.60% 51382 6.10% 74 68
Tatal 100.00% 3.779.00 100.00% 1,223.92
[ (B) Share in Profit or Loss St-tisc2d 3L ZS
| Share in Profit & Loss Share in Profit & Loss
Name of Entity As % of Consolidated net assets Amount As % of Consolidated net asseis Amount
Parent Company
GENXAI ANALYTICS LIMITED 58.2: 62051 107.90% 71313
Subsidiary Company - 0 -
Grenvai Bot Privale Limited 3652 L12% (1.38)
Logmmeiny Techsolutioem Private Linuted 96.25 o -
Vecar Project and Tech Private Lumited 12093 0 -
Vaikom Tech Solution Pvt Lid 2271
Genai Rigved LLP -
Ve Aualytics INC 28.02% 29863 0 -
Sub-Subsidiary Company - 0 -
Cienxar Platform Privale Limited 4.02% 4280 (19.95)
Gienrai Soflgnd Private Lanited 0.09% 098 (28.65)
Gunxai INC 9.10% 96.95 1.96
Greaxai PTE Lid -0.50% (531) (4.14)
wlj t due 10 Conso
Minoriry Interest -24.87% (265.06) 0.90% 592
Total 100.00% 1,068.89 100.00% 660.89
NOTE 34: CORPORATE SOCIAL RESPONSBILITY
The provisions of CSR have become applicable t the Company from FY 2025-26 In carlier years, the Company had not met the preseribed enitena, however, going forward, e Company shall ensure full i with all applicable CSR req

NOTE 35: IMPAIRMENT LOSS

The company could ol found any indication for exceulion of impairment test as on the balance sheet date therefore o impairmient loss has been recogmzed during the year

Nate '36': In the opinion of the Board, all assets other than property, plant & qupmenl have

deposits are subject 1o

receivables and securi

Note '37

th

Note '38*
No immovable property are held in the name of the company

Note ‘39"

The Indian Parliament has approved the Code on Social Secunity, 2020 which would impact the contributions
Social Securily, 2020 on November 13, 2020 which are yet o be notified. The Company will assess the inpact and its evaluation
Cuode becomes effective and the related rules to determine the financial umpact are published

The Company has not revalued any of its Property, Plant and Equipment during the vear, hence this clause is not applicable

Note 40"

Where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related partics (as defined under Companies Act, 2013,) cither severally or jointly with any other person, that are:

(a) Repayable on demand or

(b) Without specifying any terms or

Nil

(Amount in Lakhs)

Type of Borrower

Amount of loan and Advance
in the nature of Loan
outstanding

Percentage to the total Loans
and Advances in the naturc of
loans

Promotors
Duectors

1500

a n.ntmhl: value in the ordinary course of business which 1s not significantly differ from the amount at which it is stated. Balances of vanious trade payables, trade
ilany. In the opinion of the management, such adjustments, if any. will not have a material impact on the Restated Financial Statements.

by the company towards Provident Fund and Gratuity. The Ministry of Labour and Emplovment had released drat rules for the Code on
once the subject rules are notified. The Company will give appropriale impacl in its (inancial statements in the period in which,




Note 41

) For Capital-work-in progress. following ageng schedule shall be given

CWIP Amount in CWIP for a period of
Less than 1 year 1-2 years 2-3 Years More than J years
Projects in progress N e E 7
Projects temporarily suspended - - - -
* There are no projects under CWIP carmied out by the company
(b) For capital-work-in progress, whose completion is overdue or has exceeded its cost compared 10 its onginal plan, following
cwip To be Completed in
Less than 1 year 1-2 years 2.3 Yeurs More than 3 years
Project | - . - .
Project 2 - - - o
* There are no projects under CWIP carried out by the company.
*Intangible ussets under development: (Amount in Lakhs)
ta) For Intaugible assets under development
Instangible Assets under Development Amount in CWIP for a period of
Less than 1 year 1-2 vears 2-3 Years
Sales Incentive Compenstaion management Ponal 2.0 M3 - . -
Hols 8981 - - =
Smart Invoice Management Portal i57.30 - - -
(b) Intangible assets under development completion schedule
I 9
Instangible Assets under Development To be Completed in
Less thun 1 year 1.2 years 2-3 Years [Mare than 3 years
Sales Incentive Compenstaon management Partal 2.0 8574 50236 - -
Bols 81.80 - - -
Smart Invoice Management Portal 311.39 - - -
Agentic Al 1,10031 1.234.41 - =

Nute "42°
Foreign Exchange earnings, expenditures and Hedge and unhedged status of Ba

lance receivable and payable Iy as under

{(Amount in Lakhs)

For the Years/Period ended on

Particulars
3111212028 31/032028 31/0372024 31/03/2023
CIF Value of Imports
Capital Goods' Stores & Spare Parts - - - -
Expenditure in Foreign Currency
In respect of Business Promotioa, Repair & Mamtenance & Profession Consultancy &
Software & liceacing and Travelling cxpenses 1.363.29 147.01 9599 1492
Earuings in Foreign Currency
Exports and Other Income 3.152.78 73728 773,51 51206
Naote 43"
Disclosure regarding Unhedged Foreign Curtency Exposure (Amount in Lakhs)
For the Years/Period ended on
Particulars
317122025 31/0372028 310372024 3170372023
Trade Receivabl
usD 2447 119 0.89 189
INR 220152 324.00 74 59 15521
I'rade Payable
UsD 061 001 - 029
INR 51.28 080 - 2368
Note 44"
Details of Benami Property held:
*As explained and informed to s there are no Benami Properties held by the company. However tns subject of Benami Property requires domain expertise, knowledge and unds ding from an udepend |

Note ‘45" Compliance with #pproved Scheme(s) of Arrungements:

There is no scheme of amangement of Company which is approved by the Competent Authority in lerms of section 230 Lo 237 of the Comparues Act. 2013

Note "46"
Where the Company has borrowings from banks or financial institutions en the

basis of current assels:

Particulars Remarks
(a) whether quartecly retwns or statements of current assets filed by the Company with banks or financial institutions Yes
are in agreement with the books of accounts
(1) 1l not, summary of reconeiliation and reasons of material discrepa . il auy to be adequately disclosed NA
Note 47" .
Wilful Defaulter:
Particulars Remarks
a. Date of declaration as wilful defaulter, NA
b. Details of defaults (amount and nature of defaults) NA
*This subject of Wilful defaulter requires domam expertise, knowledge and und ding from an o As informed to us by the management of the company. the company has not been classified as a wilful defaulter.

Note 48"
Relationship with Struck off Companies:

Where the company has any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, the Company shall disclose the following details:-

i g Relationship with the Struck
Name of struck off Com puny Nature of transuctions withi o oyistanding off company, if any, to be
° sruck-off Company i
? 3 disclosed
NA Investments in secuntics - INA
Solvanni Technologies India Private Lunited* Receivables . [NA
NA Payables - [NA
NA St held by  struck-ofl NA
Company i
NA Other outstanding balances (10 be . NA
specified

* Application for Struck ofl of company was lilled on October 29. 2025




il

Note '49°
Registration of charges ur satisfaction with Registrar of Companics:
There are no charges o satisiaction yet o be registered wath Registrar of

ompaues beyond the statutory penod for the peried

Nate *50": Utilisation of borrowed funds and share premium

(@) No tunds (which are material either individually or i the aggregate) have been advanced or loaned or ivested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person or entity,
weluding foreign entity (1 i ), with the whether recorded in wriling or otherwise, that the Intermediary shall, whether. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behall of the Company (" Ultimate Beneficiaries™) or provide any guarantee, secunity or the like on behall ol the Ultmate Beneliciories

(b No funds (which are matenal cither individually or in the aggregate) have been received by the Company from any person or enlity, including foreign entity (“Funding Parties™), with the understanding, whether recorded in writing or othenwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or enlities identificd in any manner whatsoever by or on behalfl of the Funding Party (“Ultimate E 1aries”) of provide anv security or the like on behalfl of the Ulumate
Beneficiaries

Nate '81°: No fraud on or by the Company has been noticed or reported during the year/penod ended 31 December 2025 and 31 March 2025
Nute 'S2': The Company has not traded or invested in Crvpto currency or Vinual Currency during the financial period

Nate '83': The Company does not have any such transagtion which s not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the lax assessments under the Income Tax Act, 1961 (such as, search or survey or
anv other relevant provisions of the Income Tax Act, 1961 ).

Note ‘54" Compliance with number of layers of companies:

The company does 110l have any subsidiary companies and hence this clause to comply with the number of layers prescribed wider clause (87) of section 2 of the Act read with Companies (Restriction on number of Lavers) Rules, 2017 including the nome and
CIN of'the companies beyond the specified layers and the relationship/extent of holding of the company in such P is not

Note 'S8

Capital Management

For the purpose of the Company’s capilal management, capital includes issued cquity share capital, securities premium and all other reserves attributable to the equity holders of the Company. The primary objective of the Company s capital management is to

maximise the value of the share and to reduce the cost of capital

The Company manages its capital structure and makes adjustments in light of changes in di and the
sharcholders, issue new shares, ete. The Company monitors capital using a gearing ratio, which is net debt divided by total equity. The Company includes within net debl, interest bearing loans and b

of the financial covenants. To maintain or adjust the caputal structure, the Company can adjust the dividend payment to
i less cash and cash equivalents.

- (Amount in Lakhs)

Asat Asat Asat Asat
Particulars
Dec 31, 2025 March 31, 2025 March 31, 2024 March 31,2023
A) Net Debt
Borrowings (Current and Non-Current) 1,607.05 72744 410.93 8220
Cash and Cash Equivalents 443 40 354.17 22495 140.78
Net Debt (A) 2,050.46 1,081.61 635.88 222.98
B) Equity
Equity share capital 1,321.56 19.24 19.24 19.24
Other Equity 1,91863 1,129.99 423135 15810
Tatal Equity (B) 3.240.20 1,149.23 44259 177.35
Genring Ratio (Net Debt / Equity) ie. (A /B) 63 28% 94.12% 143.67% 125.73%
Nate ‘56
Events after the reporting period
There were no events subsequent to the reporung date that require ad toordi in the financial asat 31 December 2023
Note 57"
Cammitments and contingent liabilities {Amount in Lakhs)
(#) Commitments
Particular Asat Asal Asat As at
Dec 31,2025 March 31, 2028 March 31,2024 March 31, 2023
Estimated amount of contracts remaining 0 be executed on capital account (net of - - - -
advances)
Particular Asat Asat Asat Asat
Dec 31, 2025 March 31,2025 March 31, 2024 March 31,2023
Registrar of Comparics * 1.00 S « A
Income Tax Demands®® 1.34 - - -
Traces Demands® ** 16.69 3 - -
Performance Guarantee given to Bank **** 130.00 120.00 - -
Explanat the above C and ¢

*The company failed to pay dividends through the specific bank account instead usimg a personal bank account, violating complianice requirements. The Registrar of Companies (ROC) raised a approx Rs. 3.00.000 demand for this breach. The company has.

filed the adyudi¢ation forn This matter highl penalties for pl under the Companies Act

**Outstanding income tax demand as retlected on the fncome Tax Portal of Veear Propects and Tech Private Lmited 1,33.812 and Genxar Sollgnd Private Limited of 246

***Ouistanding demand as reficcted on traces portal of Veear Projects and Tech Private Lunited 15,935,820 Logimeirix Techsolutions Private Lumited of 71,890, Genxai Analyucs Private Limited of' 700 and Genxai Sofigrid Private Limited of 450,

**** The company’s counter guasaniees of Rs.1 30 Lakhs (March 31. 2025 © Rs 120 Lakhs) to the Scheduled Bank agamst the g for £ tulfillment of the terms and conditions of the contracts by the Company

Note 'S8"
Segment Reporting

Business Segment

The Company operates in IT Services and Goods as a single business scgment based on its services and goods has one reportable segment, namely “IT Services and Goods®. Accordingly, separate disclosure for business segment 1s not applicable. Based on the
“Management Approach® as defined in AS 17 "Operating Segment”, the Company’s Chicl Operating Decision Maker (CODM) is Board of Directors of the Company which regularly reviews the financial performance of the Company as whole. The CODM
monitors the operating results of its single business unit for the purpose of making decisions about resource allocation and performance assessment. However Geographical Segments being sccondary segments are discussed below:

Guographicul Segment

The Company generates its revenue from two geographies i ¢. India (Domestic Sale) and Outside India (Export Sale) {Amount in Lakhs)

For the period ended Dec 31,

For the year ended March 31,

For the year ended March 31,

Particulars For the year ended March 31,
. 2025 2024 2023
India (Domestic Sale) 3.207.13 2,115.93 1,633.44 1,144.96]
Outside India (Expont Sale) 3,220.07 731.25 773.51 51206
TOTAL 6,427.21 ZéSJJE 2,406.95 1,657.01




Note '59"
Material Restatement Adjustments:

These Restated Finaneial Information have been compiled from the Standalone Financial Statements and

Appropriate adjustments have been made in the restated financial statements, whenever required, by a reclassification of the corresponding items of assets, liabilities, and cash flow statement. in order lo enswre and ¢

Schedule VI and Accounting Standards.

Notes

(13 The Statutory Finanewl statements of te Company upto the Financial year ended 31 March 2025, 31 March 2024 and 31 March 2023 were prepared and presented in accordance with the Indian GAAP and was audited by Gupta K and Company who has

wssued unmodified audit opuon

(2) The provision for gratwty has been done inall vears covered [or restatenment as per Actuarial Valuation Reports and provided in the respective year in which such liability has arisen as per AS 15: Employee Benefils.

(3) Due to changes in gratuity provisions the deferred tax component on the same has also undergone a change

(4) Change in provision for tax and earlier peniod Lax adjustments due to iminor correction.

The Restated Financial Statements prepared in connection with the proposed listing of the Company’s equity shares on the SME platform of the National Stock Exchange (NSE) EMERGE

Reconciliation between audited equity and restated equity

(Amount in Lakhs)

Particulars Far the Period ended For the year ended For the year ended Far the year ended
Dec 31, 2025 March 31, 2025 March 31,2024 March 31,2023

equity (as per audited Consolidated finuncial statements) 3.236.49 1,137.96 476.54 196.61
1) Difference due to change in P&L (7.56) 45.21 (14.68) (11.68)
(1) Opening Adjustiment 10 reserve 127 (33.93) (19.26) (7.58)]
(i) Deferred tax impact on adjustments in (1) and (1), as applicable - - - =
Total Adjustments (+iiviii) 3.7 11.27 (33.94) (19.26)
Toial Equity as per restated statement of assets and liabilitics 3,240.20 1.149.23 442.59 177.35

Reconciliation between audited profit after tax und restated profit after tax

Particulars For the Period ended For the year ended For the year ended For the year ended
Dec 31, 2025 March 31, 2025 Maurch 31,2024 March 31, 2023

Profit after tas (as per audited Consolidated financial statements) 1,340.71 609.76 279.93 96.06
Provision for gratuty - (45.36) 19.62 1561
Adistment for any prior period tem - 218 - -
Shorvi(excess) Deferred tax 9.76 (2.03) (4.94) (3.93)
Total Adjustments (iHii+iil) 9.76 (45.21) 14.68 11.68
Profit after tax as per Restated Consolidated Statement of Prufit and Loss 1,330.95 654.97 265.25 B4.38

Note '60°
Compliance with approved Scheme(s) of Arrangements:

Mo Scheme of Arrangements has been entered by the company hence this clause requiring approval from the Competent Authority in terns of sections 230

books of account of the Company “in accordance with the Scheme” and *in accordance with accounting standards” is not applicable

Note ‘61"
Utilisation of Borrowed funds and share premium:

(1) The company has issued 133180 Equity shares of 4365 Issued Price and face value of 10 each and Securilies Premium of 4355 during the year issucd on 05 June 2025 through Private Placament
(1) The company has 1ssued 7334 Equity shares of 4365 Issued Price and face value of 10 each and Securities Premium of 4333 during the vear issued on 09 September 2025 through Private Placement

Note ‘62" Statement of Tax Shelter

{Amount in Lakhs)

Pt For the Period ended For the year ended For the year ended For the year eded
Dec 31, 2025 Murch 31,2028 March 31, 2024 March 31, 2023

Net Profit as per Profit and Loss Account (A) 1.708.03 §90.38 355.20 11498
A Tax Rate 25.168% 25 168% 25.168% 25.168%
Tax ut nominul rate of profits 429.88 22409 89.40 28.94
Adjustments: |

Add: Depreciation as per Companies Act 1956/2013 98.2 53.38. 3350 2075
Add:- Provision for Graluity 45.59 40.21 19.62 1561
Add. Delay in pavment of Provident Fund 1.48 267 179 034
Add: Net Bonus - - (7.67)
Add. Interest on TDS 0335 0.50 - -
Add Donauon Expense 730 - | - =
Add Other Disallowance 2 | - -
Less Profiton of PPt [24.58) {0 26)] - .
Less: Gratuity paid - - & -
Less: Income from Capital Gain - - - -
Less. Depreciation as per Income Tax Act, 1961 74.82 (81.55) (37.82) (2812
| Net Adjustments B 203.39 IK.68 17.09 090
Business Income(A+B)/ Gross Total Income 1911.42 909.06 37229 115,58
Tax 42051 199.99 81.90 2549
Surcharge @ 10% 4205 20.00 819 2385
Cen@d4% 1850 8.80 3.60

Total Tax Payable as per normal provision 481.07 228.79 93.70

Tas as per 115JBMAT @ 15% 286.71 136.36 55.84

The figures of previous year have been regrouped / rearranged wherever necessary to confirm to the current period's classification.

A per our report attached

For S K PATODIA & ASSOCIATES,
Chartered Accountanis
FRN : 112723WAV100962

Date ; March 25, 2026 -
Place : Jaipur
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