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Independent Auditor’s Examination Report on the Restated Consolidated Financial Information of

To,

GenXAI Analytics Limited (Formerly known as GenXAI Analytics Private Limited)

The Board of Directors

GenXAI Analytics Limited

(formerly known as GenXAI Analytics Private Limited)
3rd Floor, Tower-7, Plot No.7

Teachers Colony, Baba Market

DCM, Ajmer Road, Jaipur, Rajasthan-302021

Dear Sirs/Madams,

I.

We, S K Patodia and Associates LLP, Chartered Accountants have examined the Restated Consolidated
Financial Information of GenXAI Analytics Limited (formerly known as GenXAI Analytics Private
Limited) (the “Company”) and its subsidiaries (together with the Company “the Group™) comprising the
Restated Consolidated Statement of Assets and Liabilities as at June 30, 2025, March 31, 2025, March
31, 2024 and March 31, 2023, the Restated Consolidated Statement of Profit and Loss, the Restated
Consolidated Statement of Cash Flows for the years/period ended June 30, 2025, March 31, 2025, March
31, 2024 and March 31, 2023, the Summary Statement of significant accounting policies and other notes
and explanatory information (collectively, the “Restated Consolidated Financial Information”), as
approved by the Board of Directors of the Company at their meeting held on November 19, 2025 for the
purpose of inclusion in the Draft Red Herring Prospectus (“DRHP”), in connection with its proposed
initial public offering of equity shares (“Issue”), and have been prepared by the Company in accordance
with the requirements of:

a. Section 26 of Part I of Chapter I1I of the Companies Act, 2013, as amended (the “Act”);

b. The relevant provisions of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations 2018, as amended (the “ICDR Regulations™); and

c. The Guidance Note on Reports on Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”) (the “Guidance Note™).

Management Responsibility for the Restated Financial Information

2.

The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for the purpose of inclusion in the Issue Documents to be filed with Stock Exchange
where the equity shares of the Company are proposed to be listed (“Stock exchanges™), Securities and
Exchange Board of India (“SEBI”) and Registrar of Companies in connection with the proposed 1PO.
The Restated Financial Information have been prepared by the management of the Company on the basis
of preparation stated in Note 2 to the Restated Consolidated Financial Information.

The Board of Directors’ responsibility includes designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of the Restated Consolidated Financial
Information. The Board of Directors are also responsible for identifying and ensuring that the Company
complies with the Act, ICDR Regulations and the Guidance Note.

Auditors’ Responsibility for the Restated Financial Information

3. We have examined the Restated Consolidated Financial Information taking into consideration:
a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated October 27, 2025 in connection with the offer;
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b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI,

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to you meeting

your responsibilities in relation to your compliance with the Act, the ICDR Regulations and the Guidance
Note in connection with the Issue.

Restated Consolidated Financial Information
4.  These Restated Consolidated Financial Information have been compiled by the management from:

a. The Audited Consolidated Special Purpose Interim Financial Statements of the Group as at and for
three months ended June 30, 2025 prepared in accordance with recognition and measurement criteria
laid down in Accounting Standard (AS) as specified under Section 133 of the Act and read with
Companies (Accounting Standards) Rules 2015, which have been approved by the Board of
Directors at their meeting held on November 19, 2025; and

b. As at and for the year ended March 31, 2025, March 31, 2024, March 31, 2023 from the financial
statements prepared by the company in accordance with the Indian GAAP. The same have been
approved by the board of directors at their meeting held on November 19, 2025.

c. Financial statements and other financial information in relation to the Company’s subsidiaries, as
listed below, audited by other auditors and included in the Audited Consolidated Financial

Statements:

Name of Entity |  Relationship Independent Auditor Periods Examined
Genxai  Bot  Private Subsidi Gupta K and Company | The years ended March 31,
Limited il LLP 2025
Logimetrix - . .

Techsolutions  Private | Subsidiary M/s Amit Singhania & | The period ended June 30,
S Co. 2025
Limited
Veear Projects and Tech s : : The period ended June 30,
Brivate T tniited Subsidiary Edwin & Associates 2025
Veear Analytics Inc. Foreign Subsidiary M/s. Naman K & Co. ;(I)qze Sperlod ended Juns: A0,
Genxai Platform Private i 5 Gupta K and Company | The years ended March 31,
Limited SO DRy LLP 2025
. . ; The years ended March 31,
Genxai ‘Soltgrid. Prves| o0 o heiilinrg Sojatia and Company | 2025 and period ended June
Limited
30, 2025
. ; The years ended March 31,
IGenXA[ Feshuiologies 18?3;211%? Sl M/s. Naman K & Co. 2025 and period ended June
* d 302095
. /The’years endedMarch 31,
GenXAI Pte. Ltd. e e M/s. Naman K & Co. Siad Zﬁ%& ded June
Subsidiary / = 0, 2025 - \‘*;_\\
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Auditors Report

5. For the purpose of our examination, we have relied on:

a.  Auditor’s report issued by us dated November 19, 2025 on the financial statements of the Company
as at and for three month ended June 30, 2025 as referred in Paragraph 4 (a) above.

b.  Asindicated in paragraph 4(b) above, we did not audit the financial statements of certain subsidiaries
as at March 31, 2025, March 31, 2024 and March 31, 2023, whose share of total assets, total revenues
and net cash inflows/ outflows in the Restated Consolidated Financial Information, for the relevant
period/ years is tabulated below, which have been audited by another auditor and whose reports have
been furnished to us by the Company’s management, and our opinion on the historical financial
statements, in so far as it relates to the amounts and disclosures included in respect of such
subsidiaries, were based solely on the reports of the other auditor.

As;'g‘;}ﬁf_‘;;f‘ | Numberof | Totalassets | Total revenue f‘s%fe_ttﬂ b mv; L
hded : Sgl;pslgl_igrles (Amount in Lakhs) »(Amoupt in Lakhs) T e

June 30, 2025 8 2848.11 1129.91 82.25

March 31, 2025 5 557.81 281.07 2.09

March 31, 2024 Nil NA NA NA

March 31, 2023 Nil NA NA NA

These financial statements have been audited by other firms of certified public accountants / chartered
accountants as listed in Para 4(c) above, whose reports have been furnished to us and our opinion in so
far as it relates to the amounts included in the financial statements referred to in Para 4 (a) and 4 (b)
above are based solely on the report of other auditors.

c¢. The other auditor as mentioned above, has examined the restated financial information of the
subsidiaries of the Company, included in the Restated Consolidated Financial Information and have
confirmed that the restated financial information of the components

i. do not contain any qualifications in the auditors' reports on the audited financial statements of the
respective subsidiaries as at June 30, 2025 and March 31, 2025 that require adjustments to the
Restated Consolidated Financial Information; and

ii. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

6. Based on our examination and according to the information and explanations given to us and also as per

the reliance placed on the other auditor’s reports, we report that the Restated Consolidated Financial
Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial years/period ended June 30,
2025, March 31, 2025, March 31, 2024 and March 31, 2023 to reflect the same accounting treatment

as per the accounting policies and grouping / classifications followed as at and for the year ended
June 30, 2025; P TV

b. has been prepared in accordance with Act, ICDR regulation and Guidance Note’z" 7 .i\ ] \

1 jieriad subsgl j‘n;
Ay ‘}1 .f

7.  We have not audited any financial statements of the Company as of any date or for a
to June 30, 2025. Accordingly, we express no opinion on the financial position, res
cash flows of the Company as of any date or for any period subsequent to June 30,

W
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10.

11.

12:

The Restated Consolidated Financial Information does not reflect the effects of events that occurred

subsequent to the respective dates of the reports on the audited financial statements mentioned in
paragraph 5a above

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us, nor should this report be construed as a new opinion on any of the financial statements
referred to herein.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Review of Historical Financial Information, and
Other Assurance and Related Services Engagements.

We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

Our report is intended solely for the use of the Board of Directors of the Company for inclusion in the
DRHP to be filed with SEBI and Stock Exchanges, in connection with the Offer. Our examination report
should not be used, referred to, or distributed for any other purposed except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any person to whom this report is shown or into whose hands it may come.

For S K Patodia & Associates LLP

Chartered Accountants

Firm Registration Number; 1&2»?23W100962
_C s /~"
157 Th) e\

ikas Tambi

Partner

Membership No.:408970
UDIN: 25408970BMLBOQ1760

Date: November 19, 2025
Place: Jaipur
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GENXAI ANALYTICS LIMITED
(Formerly Known as: GenXAI Analytics Private Limited)

GeENXA

GENERATIVE KCELLENCE CIN - UT4140RJ2007PLCO24587
3rd Foor, Tower-7, Plot No.7, Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021
Email Id: secretarial@genxai.com, Contact : 9216043668
RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITES
(Amount in Lakhs)
As At As At As At As At
Particulars Note No. 30-Jun-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs. Rs. Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' Funds ¥
Share Capital 2 20.58] 19.24 19.24 19.24
Reserves and Surplus 3 2,043.30 1,129.99 423.35 158.10
Equity attributable to Non controlling interests of the Company
Minority Interest 4 220.85 74.68 - -
Non-Current Liabilities
Long Term Borrowing 3 376.21 212.41 237.54 67.64
Long Term Provisions 6 207.50 8243 44.52 2526
Current Liabilities
Short Term Borrowing 7 864.96 515.03 173.39 14.56
Trade Payable 8
(A) Total outstanding dues of micro enterprises and small enterprises 556 47 - -
(B) Total ousmdmg dues of creditors other than micro enterprises 478.68 61.50 65.49 95.25
and small enterprises
Other Current Liabilities 9 720.91 255.64 167.22 293.86
Short Term Provisions 10 1409 5.65 219 1.20
Total 4,952.65 2,361.28 1,132.95 675.11
ASSETS
Neon- Current Assets
Property, Plant and Equipment and Intangible Assets 11
Property. Plant and Equipment 323.44 292.18 207.54 128.45
Intangible Assets 33742 269.85 - -
Intangible Asscts Under Development 463.47 311.82 - -
Deferred Tax Asset (Net) 12 38.26 34.61 22.28 18.43
Non-Current Investment 13 14.16 87.50 160.67 0.00!
Long-term Loan and Advances 14 119.21 - - -
Other Non Current Asset 15 7.83 - - -
Current Assets
[nventory 16 520,53 - . -
Trade receivables 17 1,219.95 678.67 27293 22347
Cash and Bank Balances 18 470.78 354.17 22495 140.78
Short-term Loan and Advances 19 234.56 ! 29,48 - -
Other Current Assets 20 1,203.04 303.01 244.58 163.99
Total 4.952.65 2,361.28 1,132.95 675.11

Significant Accounting Policies 1
Notes | to 62 forms part of the Financial Statements

Analytics Ltd

As per our report attached
For S K PATODIA & ASSOCIATES LLP
Chartered Accountants i

FRN : 112723WAV100962 Genxai Analyti cs Ltd. ;

g
aging Director Whole Time Director
" Rakesh Agarwal Lakshmi Agarwal
H 78298 DIN:07019939
Managing Directo
b . lia A2 ol
-—

Vikas Tambi oyal Neha Agarwal
Partner Chief Financial Officer Company Secretary
Membership Number: 408970 PAN No.BMBPG3300B M.No: A71061

Date : Novemeber 19, 2025
Place : Jaipur



GENXAI ANALYTICS LIMITED
{Formerly Known as: GenXAl Analytics Private Limited)
CIN - U74140RJ2007PLC024587
3rd Foor, Tower-7, Plot No.7, Teachers Colony, Baba Market, DCM, A jmer Road, Jaipur, Rajasthan-302021
Email 1d: secretarial@genxai.com, Contact : 9216043668
RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

GeENXAI

GENERATIVE XCELIENCE

(Amount in Lakhs)
For the For the For the For the
Particulars period ended . year ended vear ended year ended
Note No. 30-Jun-2025 31-Mar-2023 31-Mar-2024 31-Mar-2023
Rs. Rs. Rs. Rs.
REVENUE
Revenue from Operations 21 1,716.22 2,853.18 2,406.95 1,657.01
Other Income 22 4.72 34.81 13.86 3387
Total Income 1,720.94 2,887.99 2,420.81 1,660.88
EXPENSES:
Cost of Matenial Consumed 23 309.46 i a =
Change in inventory of FG AND WIP 24 (293.90) - - -
Operating Expenses 25 34530 31112 671.85 47557
Emplovees Benefits Expenses 26 808.03 1264.25 1,137.52 878.96|
Finance Cost 27 25.06] ' 58.94 2391 6.28
Depreciation and amortization expense 11 32.74 A 53.38 33.50 20.75
Other Expenses 28 22335 309.92 198.83 164.34
Total Expenses 1450.53 1,997.60 2,065.61 1,545.90
Profit Before Exceptional, Prior Period Items & Tax 270.41 890,39 355,20 11498
Exceptional Items - - - -
Profit Before Tax from Continuing Operations 270.41 890,39 355,20 114.98
Tax Expense 29
Current Tax 66.79 246.70 93.80 29.06
Deferred Tax (Net) (5.30)] (11.29) (3.85) 1.54
Profit Afier Tax from Continuing Operations 208.92 654.98 265825 84.38
Minority Interest 4 19.48 (5.92) - -
Profit/(Loss) attnbutable to Owners of Parent 189.45 660,89 265,25 84.38
|
Basic & Diluted Eaming per share 30 143 5.01 2.01 0.64]
Significant Accounting Policies 1
Notes | to 62 forms part of the Financial Statements -
As per our report attached FOR GENXAI AN
For 8 K PATODIA & ASSOCIATES LLP (Formerly Known as: GenXAl Analytics Priva
Chartered Accountants = .
FRN ; 112723W/W 100962 Genxai Analytics Ltd. |
O Director
Managing Director Whole Time Director
Lakshmi Agarwal

Managing Direé&t8es:

DIN:07019939

b

Neha Agarwal
Ciffef Financial Officer Company Secretary
Membership Number: 408970 PAN No.BMBPG33008 M.No: AT1061

Date : Novemeber 19, 2025
Place : Jaipur




GeENXAI

GIMEKATIVE XCELLLNGE

GENXAI ANALYTICS LIMITED
(Formerly Known as: GenXAl Analytics Private Limited)
CIN - UT4140RJ2007PLCO24587

3rd Foor, Tower-7, Plot No.7, Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021

Email 1d: secretarial@ genxai.com, Contact : 921
RESTATED CONSOLIDATED STATEMENT OF CASH FLOWS STATEMENT

(Amount in Lakhs)

For the For the For the For the
o period ended vear ended vear ended vear ended
Purticslaty 30-Jun-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs. Rs. Rs. Rs.
CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit After Tax as per Statement of Profit and Loss 208.92] 654,98/ 265,25 74.25
Add: Tax Expenses
- Current Tax 66.79 246.70) 93.80 29.06
- Deferred Tax (5.30) (11.29) (3.85) 1.54
Net Profit Before Tax as per Statement of Profit and Loss (After Excep | Item 270.41 890.39 355.20/ 104.85
and Tax Thereon)
Adjustments for:
Depreciation 3274 53.38 33.50 20.75
Interest paid 25.06 58.94 23.91 6.28
Interest Income (4.70) (28.98) (12.41) (3.72)
Loss/(gain) on sale of FA 1.55 (0.26) - -
Capital Reserve Adjustment 14173 45.74
Balance writien ofl’ 0.04 (2.94) (1.45) (0.15)
Bad debts - +4.28 - -
Provision for Gratuity 10.57 40.21 19.62 15.61
Operating Profit before Working Capital Changes 477.39 1,060.74 418.37 143.62
Warking capital changes:
(Increase) / Decrease in Inventory (520.53) - -
(Increase) / Decrease in Trade and other Receivables (541.32) (407.08)) (48.01) (68.69)
(Increase) / Decrease in Other Current Assct (898.38) (59.48) (13.31) (53.69)
(Increase) / Decrease in loan and Advances (324.29) (29.48) - -
Increase / (Decrease) in Trade and Other Payables 418.03 0.73 (29.76) 1122
Increase / (Decrease) in Other Current Liability 409.27 27.38 (126.63)] 125.46
Increase / (Decrease) in Other Current Assets {7.83) -
Increase/( Decrease) in liabilities and provisions 122.94 1.16 0.63 10.85
Cash Generated from Operations (864.72) 593.98 201.28 168.76
Tax Paid (10.78) (185.67T) (161.08)] (110.91)
Net Cash Flow from / (Used in) Operating Activities (875.50) 408.31 40.21 57.85
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment [293.15)‘ (790.92) (112.60)) (74.64)
Sale of Property, Plant and Equipment .38 v TS0 . .
Investment Made - - (160.67)| -
Proceeds from investment 73.34 73.17 =
Interest Income 4.70 28.98 1241 an
Net Cash Flow from / (Used in) Investing Activities (206.73) (617.27) (260.86) (70.91)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Short-Term Borrowings 349.93 34164 158.83 (1.60)
Proceeds from Long-Term Borrowings 163.81 (25.13), 169.90 67.64
Minority Interest 126.69 30.60
Proceeds from Issue of Sharcs 584.04
Proceed from issue of Preference Shares (CCPS) 50.00
Interest Paid (25.06) (58.94) (23.91) (6.28)
Net Cash Flow from / (Used in) Financing Activities 1,199.41 338.17 304.82 59.76
Net Increase in Cash and Cash Equivalents 117.17 129.21 84.17 46.70
Cash and Cash Equivalents at beginning of period 354.17 22495 140,78 94.08
Foreign Currency Translation Reserve (0.56) 0.01
Cash and Cash Equivalents at end of period 470.78 354.17 224.95

As per our report attached
For S K PATODIA & ASSOCIATES LLP
Chartered Accountants

FRN : T12723W/W100962
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Membership Number: 408970

Date : Novemeber 19, 2025
Place : Jaipur

FOR GENXAI ANALYTICS L
(Formerly Known as: GenXAl Analytics Priv

|

ics Ltd.

Managing Director
akesh Aparwal

Genxai Anal
QA

" DIN: 017678298

ChitfFinancial Officer
PAN No.BMBPG3300B

Analytics Ltd.

.
irector
Whole Time Director
Lakshmi Agarwal
DIN:07019939

wpe Dg=?

Company Secretary
M.No: AT1061




GENXAI ANALYTICS LIMITED

(Formerly Known ss: GenXAl Analytics Private Limited)
GGMXAl CIN - UT4140RJ200TPLCO2458T
3rd Foor, Tower-7, Plot NnT Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021
2 i.com, Contact : 92

NOTE 1. SIGNIFICANT ACCOUNTING POLICIES
Applicable for Co ies following Accounting Standards under the Companies (Accounting Standards) R 2021

(1.1) Background

GENXAI ANALYTICS LIMITED (“the Company ) which was formerly known as Gen XAl Analytics Private Limited was originally incorporated on 12th June. 2007 It 15 4 sarvice provider primarily engaged in delnvenng Al-
enabled enterpnise and dlg.mnl transfnrmnucn solutions designed to enhance efficiency, aulomele operations, and support data-driven decision-making. The company has evolved from traditional technology and suppart services into

an advanced Al-focused ion offerng mtellig real-time analytics, and integrated digital platforms.

Name of subsidiaries Country of Incorporation —% Holding as nt e
GenXAl Bot Private Limited India 100% 100%
GenXAl Platform Private Limited India 100% 100%
GenXAI Sofigrid Private Limited India 10% T0%
| Logimetrix Techsolutions Private Limited 51% -
Veear Tech and Project Private Limited 1% -
Veear Analytics Inc 1% =
GenXAl Inc J00% 100%
{GenXAI PTE Lid. 100% 100%

(1.2) Financial Statement of Compliance

The Financial Information of the Company comprise of Statement of Assets and Liabilities for the year/ period ended June 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 the statement of Profit and Loss and the
Statement of Cash Flows for the year/period ended June 30. 2025 and March 31. 2025. March 31. 2024 and March 31, 2023 the summary of material accounting policies and explanatory notes (collectively. the * Financial
Information’)

The Financial Information of the Company have been prepared in sccordance with Accounting Standards (AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
presentation requirements of Division | of Schedule 111 to the Companies Act, 2013, (AS compliant Schedule 1D, as applicable to the Financial Information

These Financial Information have been prepared by the management as required under the Sceurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*ICDR
Regulations™) issued by the Securities and Exchange Hoard of India ('SEBL'). in pursuance of the Securines and Exchange Board of India Act. 1992, for the purpase of inclusion in the Draft Red Herring Prospectus ("DRHP) in
connection with the propased initial public offering ("TPO™) of equity shares of Face Value Rs 10 each of the company comprises of fresh 1ssue of Equicy Shares, prepared by the Company in terms of the requirements of

a) Section 26 of Part | of Chapter 111 of the Companies Act, 2013 (“the Act™),
b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended;
«©) The Gudanee Note on Reports in Company Prospectuses (Revised 2019) 1ssued by the Institute of Chartered Accountants of India (ICAI) (the "Guidance Note™ )

(1.3) Basis of Pr ion and Pry tion of Financial S

The financial statements have been prepared in sccordance with the Accounting Standards prescribed under section 133 of the Companies Aet, 2013, read with the Companies (Accounting Standards) Rules, 2021, and the relevant
provisions of the Companies Act, 2013

The statements are prepared under the histonical cost convention and on an acerual basis, except where otherwise stated. The presentation complies with the requirements of Schedule 11 to the Companies Act, 2013

“This Restated Financial Information have been prepared on & going concern hasis

(1.4) Use of Estimates (AS 1)

The preparation of restated financial statements in conformity with Generally Accepted Accounting Principles in India requires management to make estimates and assumptions that affect the reported amount of assets, liabilities,
revenues, and expenses and disclosure of contingent Liabilities.
Examples include:
- Useful lives and residual values of fixed assets
- Provision for doubtful debis
- Employee benefit obligations.
- Stage of completion for service contracts
Actual results could differ from these estimales, and any differences are recognized in the period in which they materialize

(1.5) Cash and Cash Equivalents (AS 3)

Cash and cash equivalents include cash at hank, cash in hand, and short-term deposits with an criginal maturity of three months or less, which are subject to insignificant risk of changes in value
(1.6) Cash Flow Statement (AS 3)

Cash flows are reported using the indirect method, classifying cash flows inio operating, investing, and financing activities '

(1.7) Prior Period and Extraordinary [tems (AS §)

Prior Peried Items: Income or expenses that arise in the current period as a result of errors or omissions mn the preparation of the restated financial statements of one or more prior periods are separately disclosed in the Statement
of Profit and Loss

Extraordinary Items: Material items that arise from events or transactions that are clearly distinct from the ordinary activities of the company are disclosed separately

(L.8) Revenue Recognition (AS 9)

Revenue 1s recogmized when it is measurable and it is probable that the economic benefits will flow to the company
-Consultancy/Project Revenue: Recognized on the proportionate completion method based on milesiones achieved as per contract terms.
- Interest Income: Recognized on a time-propartion hasis using the applicable interest rate
- Dividend Income: Recognized when the nght to receive is established.
- Other Services: Income fram services is recognized as and when.the ; ces are rendered, and related costs are incurred.
Any foreseeable losses on contracts are recognized as a which they sre identified




(1.9) Property, Plant and Equipment and Depreciation (AS 10)

(i) Recognition and Measurement:
Property, plant and equipment are stated at cost of acquisition or construction less lated dep and t losses, if any. Cost includes purchase price, duties, twxes, and directly attributsble expenses for bringing
the asset 1o its working condition for intended use

(ii) Subsequent Expenditure:
Subsequent costs are capitalized if they increase the future economic benefits from the existing asset beyond its previously assessed performance. All other repairs and maintenance are expensed as incurred

(iiii) Assets Not Ready for Use:
Capital work-in-progress includes expenditure related to property, plant and equipment not yet ready for their intended use

(iv) Depreciation:

The Group follows different methods of depreciation for its entities. The Holding Company depreciates its assets using the Straight-Line Method (SLM), allocating a consistent amount of depreciation expense annually over the
useful lives of assets. In contrast, the Subsidiary Company applies the Written Down Value (WDV) method, resultmg in a higher depreciation charge in the initial years of an asset’s hfe and decreasing amounts in subsequent
vears. These methods have been adopted based on the estimated pattern of economic benefits derived from the respective assets, and they are considered appropriate to the specific circumstances of each entity within the Group,

sTungible assets are T d over their d useful lives, such as R
8. No. Asset Type Useful Life
1 Data Processing Equipment’s - End User Devices 3 years
2 Office Equipment 5 vears
3 (Car used by Employees B years
4 | Assets Provided to Emplovees (except given in 3 above) 35 years
] Furniture & Fixtures 10 vears
(] Mobile Phones S vears
Intangible assets are amortized over ther estimated useful lives, such as.
S.No. Asset Type Amaortization Yecar
1 Intelleetual Property Rights Over the period of economie life and 3 years
whichever is shorter
5 [ .\ Over a period of 3 years or the useful life of the
3 Licensed Software *
4 [Goodwill Acquired |As per Manang Estimale

{v} Aissets costing T 5,000 or less are fully depreciated in the year of purchase

(vi) Residual Value:

(1.10) Foreign Currency Transactions (AS 11)

Transactions in foreign currency are recorded al the exchange rate prevailing on the date of transaction
- Monetary items are translated at the exchange rate prevailing at the balance sheet date

- Non-monetary tlems are carried at historical cost using the rate on the date of transuction
- Exchange differences are recognized in the Statement of Profit and Loss

(L.11) Investments (AS 13)

Long-term Investmenty: Stated at cost. Provision for diminution is made 1o recognize a declne, other than temporary, in value

Current Investments: Carried at lower of cost and fair value, determined either individually or by category of investment

Income from investments is recognized on accrual basis

(1.12) Employec Benefits (AS 15 Revised)

(a) Short-term Benefits: Wages, salaries, bonuses, and shori-term compensaled absences are recognized as expenses as the related service is rendered.

(b) Defined Contribution Plans: Contributions o provident fund and other recognized funds are charged 1o the Statement of Profit and Loss on acerual basis.

(¢) Defined Benefit Plans: Liability for gratuity is determined using the projected umt eredit method, with actuarial valuations carried out at the year-end. Actuarial gams and losses are recognized in the Statement of Profit and
Loss.

(d) Other Long-term Benefits: Liabilities for long-term compensated absences are determined by actuarial valuation

(1.13) Borrowing Costs (AS 16)

Borrowing costs directly attrabutable to the aequisition, construction, or production of qualifying assets are capitalized as part of the cost of that asset. Other borrowing costs are recognized as expense in the period in which they are
mcurred )

(1.14) Related Party Disclosures (AS 18)

Related partics are defined as per AS 18 and include:
- Entities where control exasts.
- Key managerial personnel and their relatives.
- Enterprises over which key managenal personnel exercise significant influence

The nature, volume, and elements of related party transactions are disclosed in the notes 1o accounts, along with outstanding halances at year-end. +
(1.15) Taxes on Income (AS 22)

Current tax of indian entity complies with the provisions of the Income Tax Aet, 1961, while its subsidiaries in the United States and Singapore follow the respective tax laws applicable in their jurisdictions.
Deferred tax 1s recognized on timing differences between taxable income and accounting income, subject to prudence in recognizing deferred tax assets.

(1.16) Intangible Assets (AS 26)
Intangible assets are recognized if it is probable that future economié benefits will flow 1o, l”\c{mpnm} and the cost can be measured reliably. They are stated at cost less accumulsted smortization and impairment losses.

(1.17) Impairment of Asseis (AS 28)

aQ’/f - \ \ !
Al each balance sheet date, the company reviews the cafrying amount of tangible and intangibje assets to determine whether there is any indication of impairment. If such indication exists, the recoverable amount is estimated, and
impairment loss is recognized when carrying values cx-feedmiwmme anfounts. y e 1

a4 F 3 I




(1.18) Provisions, Contingent Liabilities, and Contingent Assets (AS 29)

Provisions are recognized when the company has & present obligation as a result of a past event, settlement is probable, and a reliable estimate can be made.
Contmgent liabilites are disclosed bul not recognized
Contingent assets are disclosed but not recognized in the accounts.

(1.19) Group Information
GenxAl Analyucs Limited (“the Company”} is a Public Company incarporated in India under the provisions of the Compamies Act. 2013 The Company, together wilh its subsidiaries (collecvely referred 10 as "the Group™), 1

primarily engaged in providing diversified consultancy, financial, and information technology-enabled services. The Group's activities include software development, mvestment advisory, portfolio management, digital
transformation, and other related techmical, management, and training solutions >

The Consolidated Financial Statements comprise the financial statements of the parent company and its subsidiaries, prepared to present the financil position, performance, and cash flows of the Giroup as » single cconomic entity,

n with the P bed under section 133 of the Companies Act, 2013, read with the Companies (Accounting Standards) Rules, 2021, and the relevant provisions of the Companies Act, 2013

(1.20) Principles of Consolidation
The Restated Consolidaled Financial Statements have been prepared on the following basis

4) The financial statements of the parent company and its y p are on a line-by-line basis by adding together the book values of like items of assets, Labilities, income and expenses, after elimmating
intra-group balances, intra group transactions resulting in unsealized profits or losses in accordance with Accounting Standard (AS) - 21 “Consolidated Financial Staicments”

b) The consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances and are presented to the extent possible, m the same manner as the
Company's separate financial statements except as otherwise stated.

€) The excess of the cost to the parent of its investments in a subsidiary over the parent's portion of equity st the date on which i in the subsidiary is made, is d as “Goodwill (on consolidation)” When the cost to
the parent of its investment in a subsidiary is less than the parent’s portion of equity of the subsidiary at the date on which it in the v 1s made, the diffe 15 treated as ‘Capital Reserve (on consolidation)” in the
Restated consolidated financial statements.

d) Minority interest in the net assets of consolidated subsidiaries consists of the amount of equity attributable to the minority sharcholders at the dates on which investments in the subsidiary companies are made and further
movements in their share in the equity, subsequent to the dates of investments




GENXAI ANALYTICS LIMITED
(Formerly Kanown s GeaXAI Anaiytics Private Limited)
CIN - UT4140RII00TPLO 4587
3rd Foor, Tower., Fiod No.7, Teachers Colany, Baba Macket, DCM, Ajwer Road, Jaipur, Rajasthan 302021
EamailId: sec retariab@ gersai.com, C : 16043668
NOTES FORMING PART OF THE CONSLIDATED FINANCIAL STATEMENTS
(Amount in Lak)

T ou LT Ty
Particulans. 36-Jun- 2025 31-Mar-2028 31 Mar 2024 31-Mar-2023
R Re Rs R
Autharized
200,000 (Miach 31, 2026 20,000 now of Equaty Shares of Rs 10 each 0] nm »n® N0
3000 1000 B 2000
Issaed, Subscribed and Paid up Capital
205621 (March 31, 2025 1.92.447) now of Equaty Shares of s 10 each 2058 w2 124 1924
[TOTAL 2058 1834 1534 1534

(a) Terms / rights attached 10 equity shares
The Compuny has cne class of ecuuty shares having a par value af R 10 per share. Each shareholder i eligble for ane voie per share held. The duvidend proposed by the Bosrd of Dircctorsis scbject 0 the appeoval of the shareholders i the ensuing Al Gerwral
Meetang, I the event of huadation, the equiy share hoiders e eligble 10 tecerve the remainng assets of the compiy iter disirbusion of all prefereraaal amouks in proportion o thei share hokding,

B the number of ks
A ailune 303015 R ablarch 31,3005 Ao ailareh 31,3034
Particulars Num ber of Amount Amound Number of A ount
shares (R in Lakhws) | Number of shares | (Rs. in Lakhs) Shares (Rs in Lakhn)
Talance o1 the Biegmning of the veur T9 1524 sz ET] T2 W
Add Movement Durng the al3 134 = , =
Balance ot the end of the yeur 1.06 058 9 1534 ] 1534
) Dhetails of wach sharehsldes S pereent shares.
T T
Particulan. Jodun 2028
ol Number of
| Hoiding | Shares Held
Rakesh Agwwal 610 118
Rau Rashor Khaware®

37a0n| an

Lakshmi Asaraal

Hasbirger Techaxes Private Landied®
TOTAL - T wsen X7
D) Detail of shares heid by Promuters

LT LT
Particulans 30-Jun- 2028 31:Mar-2025
% Change | % Change .
% of Tetal Noof | % of Total o % of Total % Change g % Change During
No. of Shares iogihe | oLt | e | Dunimgthe | o of Shares hare | Duringthe vear || No-oTShares | 5% of Totsl Sharesf ** R
] Yeur Year
Rakesh Agarwal s simd  aem 13 o = 106 55t 17 0% ¥
Ra) Kashor Khaware® < - | o0 om 0 u 116 &
Lakshm) Agrwal am L T am o o0 010
Harboger Techotes Prvase Limited™ . p : , 3 3 0w e
193 R 153 193

I
" Fia] Kinhor Khaware and Harbinger Trchanes Privaie Limited a2 on 30 June 3015 are ot promoters.

(Amosnt in Lakd)

oa Toat o el
Particulan 30Jm3025 | NMar205 | 3Mar2024 | 31-Mar2023
Rs Rs Ry Ry
Securities Premium Reserve
Balance o the beginnang o the yeu 1799 19| 1% 1%
Add Transferred dunng the Y 827 . .
Balance  the end o the yeart A} ) 759 179 )

Retained Earnings
Balance ot the beginmng of the yeur

405 36 400 87
Add Profit for the year ) ¥ 824 =
Balance at the end of the yoar(B) 1,066.28 A0S 30 140,01
Capitsl Reserve
Balince a the bessmming of the vear 000
Add: Tramsferred durms the Year s m
Bialance ot the nd of the year(C) T
Foreign Currency Transiation Keserve
Balance m the beganrung of he vewr a0l .
Add: Transerved during the Year 036 ool
Balance at the rnd of the vear(I} (0.5} [T}
[TemiaBecom) FITTET) 999 | RN 5810
NOTE: 4 : MINORITY INTEREST (Amount in Lakhs)
TS o w w
Particulan, 30Jun2028 | 31-Mar2025 | 31Mar2ole
B R s

Mimority Interest (M- Falance Sheet
Gemal Softgrid Private Limited

Particulurs

Vilue of MI 2468) 3060

Shre ol n (145) (5
Cleming M) 2325] 2468
Logimetnis Techwolutions Private Limited

Particulan

Value of MI st segusiison date 268

Share of o) 29
{Clesing M1 1)
Veear Project and Tech Private Limited "

Particulars

Vakie of M at scgusition date. 151 85|

Share of 034
Claming M1 172.09
Veewr Analytics lnc

Particulars

Value of M1 ot scuusition date (BT

Share of 3
Cloniog M1 (6419
Disclosure: Minority the portion of squity oot artribtable, directly or indirvctly, Lo the parent. For the first year of

M is messared st subsidiary’s nes sssets st date, adjusted for the MI's share of ¥'s st acequisition

peofic or loss.
Genxai Plstform Private Limited

Viadue of N aciasttion da

Proceeds From lwue of Computswonty Convertible Preference Shares (CCPS) S
Closing NC1 %500
Dhisclomuare Mimonty the partion of pr v I iv, 16 the parent and it is measured
based vn actumd proceeds from preference sharrholden.
Totwl NCT T08s IYT)

="

e




Minrity Interest (MI)- Profit & Law
Gemnai SoftGeid Private Limited
Particulan
et loss of subsidhry for the yewr (47) 1973
M1 perccreage s )
Share of loss 0 Minority (1.43) £93)
Logimetrts Techsolutions Private Limited
Partuulan.
et s of mbmidhry for the year (604)
M percertage a0,
Share o ow i (2.96)
Veear Praject and Tech Private Limited
Nt profit of subschary fex the year 413
M percentage a0
Share of io Mingrity 1034
Veear Analytics Ine
Particulars
Nt proit of subssciary for the vear 738
Share of o Minarity )
Towl NCT [TXT] [E5)
Dischossies: The Minority nterest (NC1) represents the pariian of the subsidiary's it profit(kas) for the year attributable (u shareholders other than the pareit. This smount bs deducted T arrive at the profity
tributabie 1o the swners of the parent.
S - LONG TERM = (Aot in Lok
m Aewr At
Particulars S0dun202s | 31-Mar2028 31-Mar 2023
s R [
Secured Roeruings
Vehicke loan from ICTCT Bk (Secused by Hypothocaton of Vehucle)
Rate of Inierest 9107 ps
Repuyment Terms: 60 Equal Installments encing on 01-01.2029 817 998
Vehicks loun from ICICT Bank (Secured by Hypothocation of Vehick ) o 21
Rate of [nterest 107 pa
Repayment Terms. &) Equal knstaltments ending on 05013120
Vehicle Joun from ICICT Bank (Secused by Hypodheostion of Vhucle) a3 17
Rate of Injerest 9 10%» pat
Repuymens Terms 60 Equal Installments ending o |
Vehucle Jon from ICICT Bk { Secured by Hypothecation of Viehscle) na 1681
Rate of Interest. 9. 1084 pa
Repayment Terms. 60 Fiqual Installments enog on (5.0 2008
Vehicle loan from ICTCY Bank (Secared by Hypothecaticn o Vehicle) (35 966 B
Rate of interest 104 pa
Repuymens Terms 60 Equal Installmerss ending on 05-07. 2108
ICICT Bark Vehucle) am am 459 iz
Rate of Interest 7.30% pa
Repaymens Terms: 60 Equal Installments ending an 10653127 i
e aa Vehucie) no us
Rate of Inieres .15% pa .
Bepayment Terms: 60 Ecual Instaimerts ending on 01 12-3129
Vehicle lon from (167 Bank (Secured by Hypotheration of Vehick) a9
Rate of Interest & %% pa
Repayment Terms: &) Equal insialiments ernding on 05.01.3125
Vehicie loan from 1C1CT Bk {Secured by Hypothecation of Vehicie) . 343
Rate of Inierest 9.35% paa
‘Repuyment Terms 60 Equal Installments ending on 0506025
Vehucle loan from IC1C] Bank (Secured by Hypothecation of Velucie) 343
Rade of Imeres 9 45% pa
Repuyment Terms. 60 Ecual Insillmers ending on 21-06-3005
Viehicke loan from BMW Financial Servsces (Secured by Hypothecation of Vlacle) wes 9036
Rate of Inerest 9 1% pa
Repuyment Terms. 60 Exual Intallmerss erchmg on 01.13-309
Vihicla loun from EMW Funancial Servces (Secured by Hyposhecation of Vehicle) . w6 an
Rate o Interest § 8P pa
Repuyment Terms. 36 Equal 108305




Unsecured lnana
Loan From Banks

Business o from HDFC Bank
Rate of Iraerest 1350 pa
Repuymert Terms: 36 Equal Installments eruing o 06013027

Business loan from 1C1C Bark:
Rate of Interest 1450 pa
Repuymert Terms: 36 Bqual Installments endeng on (501327

Loan From NEFC
o from Prarm sl
Rate of Inerest 15.5%
Repaymens Terms: 60 Equal Insallments ending on 1301127 (Prepmd on 23

1-3028)

Fasness loan from Bajsj Finsery
Raie of Interes 11 "
Repayment Terms. 60 Equal Insallments ending on (02-5- 3029

Business loan rom B Fasen

Rate of Interest | 8%

Repayment Terms. 60 Equal Installments ending on 02.45- 3128
Busness ko from Clx Capial

Rate of Interest 15%

Repayment Terms: 36 Eoqual Insialiments ending on (2.05. 3027

Lo From Related Party (Direcion )

n

]
N

nos

15218

wis

2424

Total

37631

FTEET)

FERET]

NOTE 6 _: LONG TERM PROVISION

Toum
38-Jun.2018
R

Aawt
31-Mar-2024
Rs

Provison for Gratuiy (Refes Noe 31)
Sabary Reeruter Comminon Pasble
Software Expenses Paysble

B217
an
Hw

TOTAL

30750

2T}

s

3536

NOTE 7 - SHORT TERM BORROWINGS

akhy)

Aom
30-Jun 2018
Ry

31-Mar-2024
Ry

T
31-Mar-2023
Ks

Secured Laan
From ICKCT Bank {Secured against Fiurd Depasit of company)
Rt of Interess (8 (KP'n)

From IDFC Hank (Secured against Fixed Deposh of company)
Rate of Inieress (6 90%)

From PNB Bank i of and avo current pany
Rate of Interest 10 29%
Collateral Security:
1 Equitable mortagage Unit No FF-36, Tst Floce, Commereial Complex known m Omaee Square Jssala, Pl No 14, Noa Hicrarchecal
Commerca ceniss, Vilage Jasola, New Deltu
2 Peronal Gurantee of Mr. Shivras Khuwe and M Varsha Sen

From HDFC Bank curreat ol i
Rate of Interess 9 60

Unsecured loan
Working Gaputal lown (Refer note 71

Loan from Related Pary (Refer note 7.3

Curvent maturities to long term barrowings

ais

(18

41463

4

nasy

M2

200

»E

e

™5

TOTAL

80496 51500

17339

ote 7.1 Facility Total Drtail
1 Exclusive charge an lmmovable F peed msset 5. Sccond Floor, Piot No. 729, Kani Sata Nagar, New Ashope Hospital, Japer, Juspear, RAJASTHAN, India, 302019
2 Exclusve Charge on Fied Deposit of Rakesh

3 Exclusve Charge on Clsrenst ssets of GENXAI ANALYTICS PRIVATE LIMITED

4 Personal Guaraniee of Rakesh Agarwal, Ra) Kishore Khavare, Lakster Rakesh Agarwal, Shivrs) Khwase

s ¥ COTSME Scheme o o 57%% pa

6 Working Copatal Lumit of 350 Lakhs

Nate 71 From Dirsctor
Agril

200

NOTE % - TRADEPAYABLES

in Lakhaj

u
30-Jun 2028
Rs

31-Mar-2024
Rs

31-Mar-2023
Ks

Total Outstanding dues 1o Micro and Small Emserpres
Total Outstanding dues to other tun Micrs and Small Enterprrses

556
arse

6545

TOTAL

[TYET]

Ageing for Trade outstanding w at 30 June 2028

for the Fellowing perioch from dus date of paymrenis

Low than | years

12 Years

23 Years

More than 3.
Years

MSME 556
Cahen s
Dispaged Dues - MSME

1036

| Disputed Dues - Others =
TOTAL 47398

1036

Agving for Trade uncing s ai 31 March 2028

Outstanding for the Tollowing periods from due date of payments

Lew than | years

1-2 Years

23 Vears

Niore than 3
Year

Total

an
o8

4m
6150

5D

78]

m ui 31 March 2024

Qutstanding for the follawing periods from due date of payments

Lew than 1 years

1.2 Years

2.3 Veans

‘Wiare than 3

s

65.49)

S

[I¥1}

Y1)




=0 5t 31 March 2023

[ Tor 7 Trom due date of pava iy
culars Total
o Lemthan§ yean| 52 Yean 23 Ve M“";:"" 5
MSME
Cuners 9325
Draputen) Dues - MSME
Ihspused Dues - Others -
e
Note: Disclosare for micro aad small enterprises:
iestars T et Taat
e Jone 30,2028 | March 31,2025 | March 31,3024 | March 31,303
() The e rieres st unpeud o ary supplier = #t the end of cach docourEing period
. Principid 5
. irteres due thereon 001 013
[b) The smount of iteret pasd by the buyer n terma of section 16 0 the Micro, Semall and Mediam Enserpisees Development Acs, 2008, along w ih U smouns of the peymen made
10 the sunoher dmv durmrg each vear.
- Princpal
- Interes
() The amaunt of interest doc and payable ox the i making g the appearied iy durng the year) bt withot adding the
rterest the Micro, Small and Development Act. 06, .
(&) The amout of herest scered mnd remainung unpaid st the end of each sccoumiing year- 00] 013
€) The amount of further due nd peyable yeann, Gl sch dse wher, he (rkerest ducs i dbove are actually paid 10 the senall enserprse. o
he pupose 0 deducnble o 23 of the Micm, Sl and Medsiam Esterpeises Development Act, 06
Note: Siepa have boen the scppl e defimon o [ enterprisea, = el G the Wiceo, Sl s M Enterpiacs D elopment At 306, Sine o miimation s been received from the suppliers
:Mr‘mmmwm.\mmﬂnmwhlulnmmrd i the yea-end,if any, have not been farmished. In the opinscn of the managemers. the Wmpact of imeres. 1 any. that may be payubie in sccordance wiih the prvvesons of Lhe AL, i3 5t
expected 10 be
NOTE___ 9 OTHER CURRENT LIABILTIES (Amount in Lakhy)
o a v At
Particulan Mdun2025 | 3-Mar2028 | 31Mardedé | 31-Mar2ens
Rs. Rs Bs Ry
Stanaory Dues Paysble s 181 s e
Remunerstion Payable (Included Boms Prysbie) 6 e T 6195 @0
Advances 1o Employees s@ 4018 wo 057
Experses Payable 9561 nm e 15
Provimen for Proea Expense 130 3 -
Advance from Customens 1619 1% 301 123
Purchase Considermion Pryable” ' 76 -
Ircame Tax Pavable 1704 6108 i
TOTAL Tl 28564 | 16732 19386
= ment of sabsidiacy
NOTE 10 _; SHORT TERM PROVISIONS A n Lk}
Tou st Tl Aaa
Particulars J0Jun201$ | 31-Mac2025 | SMar20M [ 31-Mar2023
R Rs Rs Rs
Provisin for Gratuty ] % ass 048
Provisian for CSR Expenditure 243 .
Auditcr Remunenstion m 395 0n
TOTAL [y S8 F3T] 130
NOTE 13 : DEFFERD TAX ASSKTS (Amount in Lakhs)
Tt T T 2
Particulan. 0dm2028 | 3LMar3028 | S1Mar20l | 31Mar20ls
Rs [ Ry R
Provison for Grauty (AS-15) HX% 11 e a4
Diepercition ase (5.53) (a.4%) 339
Deferred Tux Amet on Disallowances s 438 of income Tax Act, 1961 1534 1534 1534 53
Delered T Asset an Disallowance ws 238(h) of Income Tax Act, 1961 02 o082
Deferred Tax Assets on Busnes | 280 i i
Total 3836 3461 3238] [T¥Y)
NOTE 13 NON.CURRENT INVESTMENT Amount in Lakhs)
T Tom Tou Aast
Faationlan 30-Jun2028 | 31-Mar2028 | $1-Mar-2024 31-Mar-2023
Ry R Rs Rs
Unquoted Shares
Imvesmers (Eiquaty Shares) in Genas Hot Prvate Lamited
Trwestmert (Equaty Shares ) in Logmetrix Techmobutions Private Limited®
Irmvestmers (Eeqaty Shares) i Veeas Projects and Tech Private Limiied®**
Iwestamert. (egaty Shases) in Veear Analytcs inc =+ .
Musual Fuand I esiments &0
Fited Depanit )
More than 12 Morths 816 5150 16067
TOTAL Tie W 8047
“During the prevcas vear, the Company acqamed 100 equaty shares of Gervca Bios Prwate Limited st 110 per share (fce value 10 cachy The ! dat oot oo nd arteri n s carying Value a8
¢ 31 March, 2005
the yeus, Ure Compuny scxisied 313 exgaty shres o Logmetx Techuolution Prvate Limied €100 pes shwe {fice value 21 T 15 camied a cont, e 5 0 b of ampuTEnk i s Ty
m.‘n-umm

***Tuaing the year e Compursy e $1% equiy shares of Vesas Propect and Tech Prvate Limted ol 232 per shire ((ace vabue 710 each) The srvesiment i camied ot cost. el nagement has assessed that theve 13 o rscaon of empuament i s camying
vale 2 ut |t Aprl 3025

==+*[ring the year, the Company declared to invest 31 % cquity shates of Veear Anaiytios Inc a 10 per shure (face vabie $10 each) The inv estment is carred at cost. and iaaperment s asessed that there s no inclication of impuirment i its canying value & at
15t Apnl, 3125 (Ratc 38 on acguiston dae 1 s §5 583

NOTE 14 : LONG TERM LOAN AND ADVANCES

(Ameunt s Lakin
Touw Avat £ Aaat
Particulars 30Jun2015 | 31-Mar202S | 31-Mar2024 31-Mar-2023
By R R B
Loan 1o rebated Pumy 1726}
Rental Advance -
TOTAL 11921
NOTE 15 : OTHER NON CURRENT ASSETS ) (Amount in Lakds)
e Aaal Aaal
30-Jun- 2028 31-Mar2024 31-Mar-2023
B R [
Seounty Deposit 734
TOTAL 783 5




NOTE__16 _:INVENTORY (Amount in Lakis}
T

o Tant o
Pustienbirs 30-Jun-2025 31-Mar2025 | 31-Mar2024 31-Mar.2021
R R Rs Rs
Finished Goods 103))
Werk in Progess p s1000)
TOTAL 05|
.
Note: Inversories are valued ot lower of coat FIFO basis, with AS-2
NOTE 17 _: TRADE RECEIVABLES {Amout in Lakds)
ER A Aeal Axat Asat
Farticulars 301015 | ILMar2028 | 0Mar2024 [ 31-Mar202
R Rs B R
- Securnd. consdered good
Unsecazed, considered good 121985} 7867 0293 2547
Trade Receivable which having significant ncrease in crecit risk - -
Trade Recervabe - Credis impaired
Allowances for eredit lowes*
TOTAL
Ageing for a0 30 un 2028
Outstanding Trom due date of paymme il
Particulars -
Lemibané g piontte 1 Vear] 12 Veunn 2.3 Yeans ol e
Months Yea
Undisputed trade receivables.
conmidered good 121618 068 042
comsdered doubafl 2
Dispisted trade receivables
corsidered goodd
consadered doubtiil
TOTAL T316.8] EED| [T (Y51 0] 121995
Ageing for 1 51 Mar- 2025
Outsianding for the following periods Irom due date of payments
Fanticulars Total
Lew than 6 - i 5 More than 3
Moaths | & Menths 1 Year| 13 Vears 2.3 Years ey
Tndisprted trade rvcevables
comsidered goad 671.29| 708 032 - . 67867
cormidered doubtfl 2 2 5 =
Dispuuted trade receivables
considered god
corsidered doubifl
|
TOTAL I [EI¥) 705 53] - LY
Ageing for s 51 Mar 2024
Outssanding for the fllawing periods from dur date of payments
Particulans Totai
Low thané - G More than 3
Mt | Maaths- 1 Vear| . 12 Vears 2.3 Vean g
Tndinpuated trade rece vables
mn a1g) 044 - - 248
considered doubiful S ) L
Dispusted trade receivables
conmidered good
comsadered doubttul
TOTAL F57%7) [ d X7y 500 27233
Ageing for Trade Receivabies outstanding as st 31 Mar- 2023
Outstanding for the folkowing periods from due daie of payments
Particulars v Total
Lew than s ; : " Miors than 3
Mo |§Months 1 Vear| 12 Vears 13 Vean phiees
Uiddispuited trade rvceiables .
contadercd 2547 1347
consadered douteful L
Dispusted trade receivables
consadered good
commudered douttful
TOTAL a7 - B 3 7347
NOTE_ 18 _: CASH AND BANK BALANCES. (Amount in Lakhs)
Aa ow W T
Particulars Mdm028 | 31-Mar2028 | SIMardeld | 3i-Mardeas
R Rs Ry [
Cash & Cash Equivalenis
Cash on hand
-InNR 16l a1 o i
In Foreygn Currency (Rupee Vahse) & 07 an
Halances with scheduled banks i .
- In curemt accounms N 53 »s
In term accourts 978 e o
- In Foreygn Curency (Rupee Valic) [ e o
TOTAL 12495 I
NOTE 19 _: SHORT.TERM LOAN AND ADVANCES (Amoant in Lakhs)
£ Ao Ao Asa
Particuiars 30Jen2028 | 31.Mar2028 | S1Marle2d | 31-Msrl02s
R Rs Rs Ry
Loanto cthers : o
Lown to pelsted parvy L a6
TOTAL FITET F2T]
NOTE 20 ; OTHER CURRENT ASSETS (Amount in Lakha)
Ty r ET] e
Particular 30Jn2028 | 31-Mar2028 | 30Marl2e | 31Marl02s
R Rs R Ry
Advance Tax 200
Balance with Govemment sahonies 1127 T
y Depoutts 0B 1388
Experses 047 033
Incomme Receables { Accured bué rt Billed) ss857 uw
Inierest Accured on relsied Farry o
Ioterest Accused on Team Deposit 347 437
Advarces 1o employees and others recoversble in cash or kind 13520 oo
Prepusd 10 Expenses PEny B
Advance to Suppliers 617 1% uom 154
TOTAL 130500 Sa3 o FITE) 16399

Gy




P GENXAI ANALYTICS LIMITED
G:NXA' (Formerly Known as: GenX Al Analytics Private Limited)
bl lh AL YN CIN - UT4140RJ2007PLCO24587
SRR EEALORE L 3rd Foor, Tawer-7, Plot No.7, Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021

Email 1d: secretarial@genxai.com, Contact : 9216043668
NOTES FORMING PART OF THE CONSLIDATED FINANCIAL STATEMENTS

NOTE 21 : REVENUE FROM OPERATIONS (Amount in Lakhs)
For the For the For the For the
Particulars period ended vear ended vear ended year ended
30-Jun-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Sale Of Services
Billed Revenue
- IT Services Domestic 44472 1,972.69 1.601.76 1,118.66
- IT Services Export 71254 720.04 763.19 486.10
Unbilled Revenue
- IT Services Domestic ‘ 279.53 143.24 3168 26.30
- IT Services Export 279.43 17.21 10.32 2595
TOTAL ’ 1,716.22 2,853.18 2,406.95 1,657.01
NOTE 22 : OTHER INCOME Amount in Lakhs]
For the For the For the For the
Particula period ended vear ended vear ended vear ended
i 30-Jun-2025 | 31-Mar-202§ | 31-Mar-2024 | 31-Mar-2023
Rs Rs Rs Rs
Balance wnitten off - 294 1.45 015
Rent Income - 0.34 -
Interest Income 470 28.98 1241 in
Foreign Exchange Gain . 228 i
Credit Card Rewards 002 -
Gain on Sale of Fixed Assets - 0.26 - =
TOTAL 4.72 34.81 13.86 3.87
NOTE 23 : COST OF MATERIAL CONSUMED (Amount in Lakhs)
For the For the For the For the
Bavikiaes period ended vear ended vear ended year ended
30-Jun-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Matenal Consumed and Work Contract Exp 309.46 - - -
TOTAL 309,46 H = Z
NOTE 24 : CHANGE IN INVENTORY OF FINISHED GOODS AND WORK-IN-PROGRESS. (Amount in Lakhs)
For the For the For the For the
Parikadurs period ended vear ended vear ended vear ended
30-Jun-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Inventories at the end of the period
Fimished Goods 10.53 -
Work-In-Progress 510,00
520.53

Inventories at the beginning of the period

Fimshed Goods . 10.53
Work-In-Progress 216.11
236.63 - -
TOTAL (293.90) B E =
NOTE 25 : OPERATING EXPENSES Amount in Lakhs)
For the For the For the For the
Piribatiss period ended vear ended vear ended vear ended
30-Jun-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Project Delivery Expenses 34530 31112 67185 475.57
TOTAL 345.30 31112 GT1.85 475.57
NOTE 26 : EMPLOYEES BENEFITS EXPENSES Amount in Lakhs
For the For the For the For the
Particulars period ended year ended year ended vear ended
30-Jun-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Salaries, wages and bonus and Other Allowance . TR4.81 1,192.81 1,085.25 833.50
Contnbution 10 PF and Other Funds 9.54 1882 1883 1512
Gratuity Expenses (Refer Note 31) 10.57 40.21 19.62 1561
Staff Welfare Expensc 3.11 1241 1381 14.74
808.03 1.264.25 1,137.52 R78.96]
{ ALE g 0
N N/
€rad pcctt
Q,l r
N

——




NOTE 27 : FINANCE COST Amount in Lakhs)
For the For the For the For the
riod ended vear ended vear ended vear ended
Farticalnes Hdun2025 | 31-Mar2025 | 31-Mar2024 | 31-Mar2023
Ry s Ry R
Interest on OD 11.93 1642 1.73 =
Processing Fee 0.04 955 564 ' -
Interest on Bomowing 13.09 3296 16.55 6.28
TOTAL 15.06 58.94 23.91 6.28
NOTE 28 :OTHER EXPENSES . Amount in Lakhs)
For the For the For the For the
Particulars period ended vear ended vear ended year ended
30-Jun-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Auditors Remuneration 1.00 4.30 1.50 0.80
Accounting Expenses 8.38 321 - -
Bank charges 0.81 1.69 0.70 1.61
Bad Debts = 428 - =
Balance Written Off 0.04 - - -
Comnussion & Brokerage . 0.23 1.49 0.90 250
Consumable Expenses - 373 0.26 0.06
Contractual Personnel 308 1.93 844 -
CSR Expense 243 - - 0.07
Foreign Exchange Loss 099 6.06 12.22 5.83
Import Expenses 264 - - -
Insurance 214 16.32 11.96 6.75
Interest Expenses 284 1.36 0.04 019
Intermet and Telephone Expenses 207 282 115 0.84
Late fo¢ on GST and TDS ? 0.01 051 0.03 -
Legal & Professional Fee 21.43 17.78 320 293
Membership & Subscription Expenses "1.92 3.59 108 241
Office Expenses 5.9 6.93 464 537
Payroll Processing Charges 032 : - X
Postage and Couner Expenses 0.42 0.77 070 095
Printing and Stationary 0.58 1.80 145 0.69
Recruitment Expenses 11.04 447 339 5.12
Rent, Rates & Taxes 3292 4539 4299 4536
Repair & Maintenance - office equipments & Vehicle 257 269 236 0.90
ROC Expenses 057 : 3 .
Sales & Business Promotion Expenses 732 2838 17.29 6.12
Site Expenses 058 - = H
Spares & Tools 0.40 - - -
Travelling & Convevance Expenses 3480 106.81 80.88 71.63
Transportation Expenses 0.63 = = -
Water and Electricity Expenses 249 513 366 372
Withdrawal Expenses 1.43 019 S
Techmical Service Expenses 14.01 35.13
Training Expense " 225
Other Expenses 56,29 0.64
Loss on sale Of FA 1.55 -
TDS on behalf on Employees ’ . 0.06
TOTAL 223.85 309.92 198.83 164.34
* Other Expenses Bifurication :
Head 30-Jun-2025 31-Mar-2025
Labour Charges Ccbf 5149 -
Insuance Exp Cebf 1.53 &
Demat Account Expenses 0.75 0.09
Ticket Exp 071 -
Misc. Expenses . 0.41 0.43
Visit Charge 0.37 -
Room Rent 0.30
Nipe Room Rent 0.24
Staff Welfare Exp 014 Ex
Tender Fee Expenses 0.13 0.13
Office Refreshment And Food Exp 0.10
Lodging & Fooding Exp 0.07
Administrative Exp 0.03
Material Expense 0.03
Round Off 0.00
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GENXATANALYTICS LIMITED

R (Formerly Known as: GenXAT Analytics Private Limited)
cdx CIN - UT4140RJ2007PLCO24587
GiNIRATIVE RCELLEWCT 3rd Foor, Tower-7, Plot No.7, Teachers Colony, Baba Market, DCM, Ajmer Road, Jaipur, Rajasthan-302021
Email Id: ial@ Leom, Contact 160434
NOTES FORMING PART OF THE CONSLIDATED FI CIAL STATEMENTS
NOTE 29: TAX EXPENSE (Amount in Lakhs)
As at Asat Asat As at
Particulars 30-06-2025 31-03-2025 31-03-2024 31-03-2023
Ry Rs Rs Rs
Current tax
In relation to current period 66.79 23528 93.70 29.06
In relation to prior penod - 11.42 0.10 -
Deferred tax - - - -
In relation to the current penod 178 (1.53) 1.09 547
Provision for Gratuity (AS-15) (13.09)) (9.76)] (4.94) (3.93)
NOTE 30: BASIC & DILUTED EARNING PER SHAR (Amount in Lakhs)
Asat As at Asat Asat
Particulars 30-Jun-2025 31-Mar-2025 31-Mar-2024 31-Mar-2023
Rs Rs Rs Rs
Net Profil as per Profil and Loss Account (Rs ) 189.45 660 89 265.25 8438
Net Profil available to Equity Sharcholders (Rs ) 189.45 660 89 265.25 %438
Wl::ghlcd_.‘\vﬂnge Number of Equity Shares used as denominator for caleulating 13208 13195 131.95 131.95
Basic EPS
Nominal Value of Shares 10.00, 10.00 10.00 10.00
Basic Earning Per Share (Rs.) 1.43 5.01 2.01 0.64
Diluted Earning Per Share (Rs.) 143 5.01 2.0 0.64

NOTE 31:- EMPLOYEE BENEFIT EXPENSE

L. The Company has made a contribution towards Provident Fund and other Funds:

(Amount in Lakhs)

For the period ended 30 June | For the year ended 31 March | For the year ended 31 March | For the year ended 31 March
2028 2028 2024 2023

Amount of Cs to PF and other Fund 9.54 18.82 1883 15.12

Particulars

II. The detmils of the Company’s defined benefit plan for Employees are given below:
In accordance with the applicable laws, the Company provides for gratuity, a defined benefit retirgment plan (“the Gratuity Plan™ covering eligible emplovees. The Gratuity Plan provides for a lump sum pavment to vested emplovees on retirement, death,
of of amounts that are based on salary and tenure of employment. Lisbilities with regard to the gratuity plan are determined by actuarial valuation

The following table sct out the status of the gratuity plan as required under Accounting Standard (AS)- 15 - Employee benefits and the reconciliation of opening and closing balances of the present value of the defined benefit obligation-

{Amount in Lakhs)

Particulars For the period ended 30 June | For the year ended 31 March | For the year ended 31 March | For the year ended 31 March | For the year ended 31 March
2025 2025 2024 2023 2022
Reconciliation of defined-benefit commitments
Opening Defined Benefit Obligation 125,55 66.38 0.00 0.00 5.36
Current Service Cost 9.45 2252 15.36 1281 434
Interest Cost 201 448 1.83 0.75 0.36
Benefits Puid - - - - -
Past Serviee Cost - - - - -
Actuarial LossA Gamn) (0.88) (9.26) 243 204 0.06
Closing Defined Benefit Obligation 136.12 84.13 19.62 15.61 10.13
Current liability / Non-current liability
Current liability ;s 3.95 1.70 0.84 0.48 0.19
Non-current liability 132.17 82.43 4452 2526 9.94

Expense recognized i the Statement of Profit and Loss

-Current Service Cost 9.45 2252 1536 1281 434
-Interest Cost 201 448 1.83 0.75 0.36
-Pust Service Cost s - - - -
-Net Actuarial Loss/(Gain) on Obligation -0.88 -9.26 243 204 0.06
Expense in the Statement of Profit and Loss (Reler note 26) 10.57 17.75 19.62 15.61 4.76
Movement in net hability recogmzed i the Balance sheet
Net fiability as at the beginning of the year 12555 6638 0.00 0.00 5.36
Expense in the Statement of Profit and Loss 10.57 17.75 19.62 1561 476
Benefits Paid - - - - -
Net liability as at the end of the vear 136.12 84.13 1962 1561 10.13

For the period ended 30 June | For the year ended 31 March | For the year ended 31 March | For the year ended 31 March | For the year ended 31 March

Principal Actuarial Assumptions at the Balance Sheet Date

2025 2025 2024 2023 2022
Discounting Rate (per annum ) 0.0633 0.0675 0.0710 0.0740 0.0680
Rate of Sulary Growth (per annum) § 0.0700 0.0700 0.0700 0.0700 0.0700
Expected rate of return on planned asset (per annum) * - N.A. NA NA

Indian Assured Lives Mortality | Indian Assured Lives Mortality | Indian Assured Lives Mortality | Indian Assured Lives Mortality | Indian Assured Lives Mortality

Montality (2012-14) (2012-14) (2012-14) (2012-14) (2012-14)
Aurinon/ Withdrawal rates, based on annum) 3% 1% 5% to 1% 5% 10 1% 5% 10 1% 5% to 1%
For All Age i
[Other 0 0 0 0 0
KMP and stafl 0 0 0 0 [1]

# The estimates of future salary increases, considered in actuarial valuation, takes mnto account, inflation, seniority, promotions and other relevant factors, such as demand and supply in the employment market
* The expecied rale of retum on assets is determined based on the assessment made at the beginning of the year on return expected on ils existing portfolio, along with the estimated increment to the plan assets and expected yicld on the respective assets in the
partiolio during the year

Amount of Gratuity recognised in current and previous four years Far the period ended 30 June | For the year ended 31 March | For the year eaded 31 March | For the year ended 31 March | For the year ended 31 March

2025 2028 2024 2023 022
Defined benefit obligation 13612 8413 45 36} 25.73 10.13
< NN 13612 8413 3536 2573 10,13,

NA NA N.A NA

NA NA NA NA




NOTE 32: RELATED PARTY TRANSACTION

Related Party Disclosure as required by Accounting Standard (AS)- 18 are as follows :-

L Name of related parties and description of relationship:
4) Director with whom the Company had transactions

Rakesh Agarwal

Raj Kishor Khaware

Lakshmi Agarwal

Shivia) Khaware

Varsha Sen

Decpika Ramji Jaiswal

Suraj Kumar Jain

Pawan Chouhan

Pravar Upadhyay

Shwets Shukla

Ajay Golani

Shantanu Kumar

ng Rai
than Bharanidharan (upto Dec 18, 2023}

Harbinger Techaxes Private Limited (upto Nov 25, 2023)

() Subsidiary C:

Genxai Bot Private Limited

Logmmetrix Techsol Private Limited

Veear Project and Tech Private Limited

Veear Analytics INC

(c) Sub-Subsidiary Companies

Genxai Platform Private Limited

Genxai Sofignd Private Limited

Genxai Technologies INC

Genxa PTE Lid

d) Enterprises over which Director has ificant Influence

Al al Consulting Group LLP

. |Predictive Business Intelligence IN 5

Proximaray Technologies Private Limited

RA Medis Ventures LLP

Houseful Motion Pictures

Veear Project INC

V3 Enterprise

Jai Maa Bhawani Fuel Station

Vaikom Tech Solutions Private Limited

Wizartz

Solvanm Corporation

Cropoet Private Limited

Solvanni Technologies Indis Private Limited

Acglech Partners LLP

(€) Relative of Director Richa Rau
Heema Chouhan
Vandans Golani

Pooja Ramji Jaiswal

Ashish Goval (w e.f Sept 02, 2025 appoinment as CFO)

(f) Key Managerial Personnel

Neha Agarwal (w.e f Sept 02, 2025)

1L Subsidiary Com panies with whom the Company has entered into transaction:

s during the year

Holding as at

Name of subsidiaries Country of L
& Jun-23 Mar-25 Mar-24 Mar-23
GenXAl Bot Private Limited India 100% 100% - -
GenX Al Platform Private Limited India 100% 100% - =
GenX Al Sofigrid Private Limited India 70% 70% - -
Logimetrix Private Limited India S51% = = -
Veear Tech and Project Private Limited India 51% - - -
Veear Analviics Inc us 51% = = <
GenXAl Ine us 100% 100% - -
GenXAl PTE Ltd Singapore 100% 100% - =
IIL Information Regarding Significant Transactions / Balances
ount in Lakhs
Nsine Jun-25 Mar-25 Mar-24 Ma
Rs. Rs. Rs. Rs.

Transaction Summary:
Sale of Services
Predictive Busmess [ntellicence IN « 11358 - - 110.98
Solvann Te India Private Limated - > 28 .65 6600
Veear Analvties Inc - ¥ 553.01 302,56 126.19
Vecar Projects Inc. 25207 - 13225 -
Purchase of Services
Cropnet Private Limited 944 = A
Pooja Ramji Jaiswal 6.00 4.62 - -
Raj Kishor Khaware - B = 22,50
Harbinger Techaxes Private Limited - - 20.55 27.02
Lakshmi Agarwal 7.50 36.82 30.00 7.00
‘Agarwal Consulting Group LLP - 29.00 95.00 66.50
Veear Projects and Tech Private Limited = 5 119.94 =
A cost of Property, Plant and Equi
Agarwal Consulting Group LLP - 144.08 1.85
Acgtech Partners LLP N 27.83 =
Remuneration to Directors
Rakesh Agarwal 7.50 30.00 24.00
Shivraj Khaware - -
Deepika Ramji Jaiswal 3.71 - =
Suraj Kumar Jain 638 - -
Pawan Chouhan 3.00 - -
Shantanu Kumar 431 = - =
Vipul Rai 4.31 - - =
Shweta Shukla 4 88 17.75 - -
Ajay Golam 3.00 12.00 - -
‘Advances Given during the year
Veear Project and Tech Private Limited - 13.77 - -

Bharamn - 5 79.00 =
Jai Maa Bhawani Fuel Station 2566
Ashish Goyal
RA Media Ventures LLP




Advances Recovered during the year
P 3 ies Private limited 4.00 - -
Houseful Motion Pictures 17.60
Jai Maa Bhawani Fuel Station 2450
Salary To Relatives of DirectorssfKMP
Ashish Goyal 6.75" = -
Vandana Golam 1.35 474 -
Richa Rai 431
Heema Chouhan 0.73 4.10 -
Sale of Fixed Assets
Ajay Golan . 1.00 - -
Unsecured loans - - =
Rakesh Agarwal 3 2.00 B 294
Repayment of Unsecured loans
Rakesh Agarwal - - 255 16.55
Pawan Chouhan - 050 -
o 3
Trade Payables
Lakshmi Agarwal 2.25 270 - 270
V3 Enterprise 31.00 -
Salvann: Corporation 4117 . -
Trade Receivable
Solvanmi Technologies India Private Limited - - 175 -
Predictive Busmess Intellicence IN 34.09
Veear Analytics Inc - 277.28 35.62 -
Veear Projects Inc . 457.69 - =
Long Term Borrowing
Shantanu Kumar Loan 11.63 - -
Vipul Rai 7138 - -
Shivraj Khaware 6914 5
Advances
Solvanni Technologies India Private Limited = = 175
‘Agarwal Consulting Group LLP g - 17.00
- 79.00
Lakshm Agarwal - - 264
Veear Projeet INC 149.77
Ashish Goyal 18.72 - =
Houseful Motion Pictures 47.26
Veear Project and Tech Private Limit - -
Wizartz 70.00 - -
Varsha Sen 9.40 - -
Proximaray Technologies Private Limited 7l = &
Jai Mas Bhawan Fuel Station 55.74 =
Vaikom Tech Solutions Private Limited 3.00 =
RA Medis Ventures LLP 5.00 -
Other Current Assets/Income Accured
Suraj Kumar Jain 0.09 =
Cropnet Private Limited 13314 =
Houseful Motion Pictures 225.02 2
Unsecured loans
Rakesh Agarwal 2.00 2.00 B 255
R payable
Rakesh Agarwal 3.05 785 - 225
Deepika Ramji Jaiswal 0.96 1.00 ¥ >
Sura) Kumar Jain 5 0.05 =
Pooja Ramyi Jmswal 0.13 148 -
Ajay Golani 1.49 049 -
Pawan Chouhan 1.27 0.31 =
Shweta Shukla 1.89 0.47 -
Richa Rai 126 = %
Shantanu Kumar 250 = =
Vipul Rai T2 = =
Teema Chouhan 025 ] =
Vundana Golan 082 ] 0.41 =
“Ashish Goval 235 | 2 =
% .




NOTE 33: Consolidated Financial Statemeants to Schedule IH to the Companies Act, 2013 (Amount in Lakhs)

Net Aseets 30-Jun-25 31-Mar-25
s Net Assets ie Total Assets minus Total Liabilities Net Assets i.e Total Assets minus Total Liabilities
Name of Eatity As % of C i net assets Amount As % of Consoli nel assels Amount
Parent Company
GENXAI ANALYTICS LIMITED 90.24%| 2.061.69 98.17% 1,201 46
v Company .
Gemai Bot Private Limited 0.27%! 6.14 060 =738
Logimetrix Techsolutions Privae Limited 0.15%% 437 5 =
Veear Project and Tech Privaie Limited 0.6 15.38 - -
Veear Analytics INC 0.16% 3.69] = B
Sub-Subsidiary Company
[ Gemai Platform Private Limiicd -0.36% 833 -1.63%
| Genxai Sofigrid Private Lintited -114% -26.16/ -1.86%
Gensai Techmologies INC 0.94% 21.51 0.16%
Genxai PTE Lid -0.63%| -14.39/ 0.34%
due to Consolidation
Minority Interesi 9.67% 22085 6.10% 7468
Total ' 100.00% 228473 100.00% 1.223.92
st Profi 30-Jun-25 31-Mar-25
b = e lam Share in Profit & Loss Share in Profit & Loss
Name of Entity As % of Consali net assels Amouni As % of Consolidated net assets Amount
Parent Company
GENXAI ANALYTICS LIMITED T0.98% 13447 107.90% 713.13
Subsidiary Company - 0, -
Genxai Bot Private Linited 7.13% 13.52 -L12% -1.38
Logimeins Techsolutsons Privaic Limiied 0.74%] L4l 0 =
Veear Project and Tech Private Limited 18.80% 3562 [ -
Veear Analytics INC 3.%0% 7.38 [ -
Sub-Subsidiary ¢ ompany 2 0 2
Geaxa Platfom Private Limited 6.13% 11.61 -3.02% -19.95
Genxai S Private Limited -2.56% -4.85 -4.33% -28.65
Genxai Technologies INC 10.32% 19.55 01,308 1.96
Genxan PTE Lid =5.16% 977 0.63%| =414
Adjustment due to Consolidation
Minority Interest -10.28%! . -19.48 0.90%% 5.92
Total 100.00% 189.45 100.00% 66089
NOTE 34: CORPORATE SOCIAL RESPONSBILITY
The provisions of CSR have become applicable to the Company from FY 2025-26. In earlier years, the Company had not met the prescribed crileria; however, going forward, the Company shall ensure full with all applicable CSR req

NOTE 35: IMPAIRMENT LOSS
The company could not found any indication for execution of impairment test as on the balance sheet date therefore no impairment loss has been recognized during the year

Nate *36': In the opinion of the Board, all assets other than property, plant & equipment have a realisable value in the ordinary course of business which is not significantly differ from the amount at which 1t is stated. Balances of various trade payables, rade
recervables and secunty deposits are subject to confi and adjustments, if any. In the opinion of the management, such adjustments, if any, will not have a material impact on the Restated Financial Statements.

Note "37": The Inchan Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity. The Ministry of Labour and Emplovment had released draft rules for the Code on
Social Security, 2020 on November 13, 2020 which are yet to be notified. The Company will assess the impact and its evaluation once the subject rules are notified. The Company will give appropriate impact in its financial statements in the penod m which,
the Code becomes effective and the related rules to determine the financial impact are published.

Note '38'

No immovable property are held in the name of the company.

Note '39"

The Company has not revalued any of its Property, Plant and Equipment during the year, hence this clause is not apphcable
Naote "40°

Where Loans or Advances in the nature of loans are granied to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that are

(a) Repayable on demand or Nil

(b) Without specifving any terms or period of repavment (Amount in Lakhs)
Amount of loan and Advance |Percentage to the total Loans

Type of Borrawer in the nature of Laan and Advances in the nature of

outstanding loans

Promotors - -

Directors - -

KMPs 15.00 4.24%

Related Parties = -

Note '41'

(a) For Capital-work-in progress, following apeing schedule shall be given

CWIP Amount in CWIP for a period of

Less than 1 vear 1-2 vears 2-3 Years Mare than 3 years

Projects in progress - - 5
Projects lemporanly suspended - - - -
* There are no projects under CWIP carried out by the company

{b) For capital-work-in progress, whose completion is overdue or has exceeded its

To be Completed in

2-3 Years More than 3 vears

Project |
Project 2
* There are no projects under CWIP carried out by the company




gible assels under : (Amaunt in Lakhs)

(a) For Intangible assets under development

Assets under Devel Amount in CWIP for a period of
Less than | vear 1-2 years 2-3 Years More than 3 vears
Sales Incentive Compenstaion management Portal 2.0 7512 - B 3
Hots 2542 £ = =
Smart Invoice Management Portal 5111 - - -
b) Intangible assets under development completion schedule
Ansets unider Dy p To be Completed in
Less than | vear 1-2 vears 2-3 Years More than 3 vears
Sales [ncentive Compenstaion management Portal 2.0 32488 535.00 - -
Bots. 87.17 2 . - 5
Smart Invoice Management Portal 141.05 - = =
Note '42' .
Foreign Exchange earnings, expenditures and Hedge and unhedged status of Balance receivable and payable is as under (Amount in Lakhs)
Particalars For the Years/Period ended on
3010672025 31032025 31/8372024) 31/0372023
CIF Value of Imports
Capital Goods Stores & Spare Parts - & - -

Expenditure in Foreign Currency

In respect of Business Promotion, Repair & Maintenance & Profcssion Consultancy &
Software & licencing and Travelling expenses 353.39 147.01 95.09 14.92
Earnings in Foreign Currency

Exports and Other Income 991.99) 73725 T73.51 512.06|
Naote "43"
Disclosure rega Unhedged Foreign Currency Exposure (Amount in Lakhs)

Partic For the Years/Period ended on
30062025 31/03/2025 | 3170372024 31/03/2023

Trade Receivable J
usD 11.58 379 0.89 1.89
INR 2 99381 32400 74.59 15521
Trade Payable
UsD 3.05 0.01 - 0.2
INR 261.06 0.80 - 23.68
Note "44'
Details of Benami Property held:
*As explained and informed to us there are no Benami Properties held by the company. However this subject of Benami Property requires domain expertise, knowledge and from an independ fe |
Note "45" Cy L with approved of Arr

There is no scheme of arrangement of Company which is approved by the Competent Authority in terms of section 230 to 237 of the Companies Act, 2013

Note 46"
‘Where the Company has borrowings from banks or financial institutions on the basis of current assets:

Particulars Remarks

(a) whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions | Yes

arc n agreement with the books of accounts

b) if not, summary of reconciliation and reasons of material discrepancies, if any 1o be adequately disclosed NA

Note 47"
‘Wilful Defaulter:

Particulars Remarks
0. Date of declaration as wilful defaulter, NA

b_Details of defaults (amount and nature of defaults) NA

*This subject of Wilful defaulter requires domain expertise, ledge and unds ing from an As informed to us by the management of the company, the company has not been classified as a wilful defaulter
Note '48"

Relationship with Struck off Companies:
Where the company has any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Comparues Act, 1956, the Company shall disclose the

following details:-
" 3 = Relationship with the Struck
Nature of transactions with| §
Name of struck off Company i ol Balance outstanding off company, if any, to be
NA Investments in securitics - _INA
Solvanm India Private Limited* Receivables - |NA
NA Payables - |NA
NA Shares held by struck-off] NA
Company -
NA Other outstanding balances (10 be NA
Ispecified sl
* Application for Struck off of company was filled on October 29, 2025
Note '49°
Registration of charges or satisfaction with of Ci

There are no charges or satisfaction yet o be regisiered with Registrar of Companies beyond the statutory period for the period

Note "50': Utilisation of borrowed funds and share premium

{a) No funds (which are material either ndividually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person or entily,
mcludng foreign entity (*T d. ), wath the , Whether recorded i wriling or atherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guaranice, security or the like on behalf of the Ultimate Bencficiaries.

(b) No funds (which ure material either individually or in the aggregate) have been received by the Company from any person or enlity. including foreign entity unding Purties™), wath the understanding, whether recorded in writing or otherwise, that the
Company shall. whether, directly or indirectly, lend or mvest m other persons or cnliics identified m any manner whatsocver by or on behalf of the Funding Party Ulumate Beneficiaries™) ar provide any guarantee, secunty or the like on behalf of the
Ulumate Benehicianes.

Note *51": No fraud on or by the Company has been noticed or reported during the vear/period ended 30 June 2025 and 31 March 2025

Note '52": The Company has not traded or invested n Crypto o Virual Currency during the financial period
Eﬁ__!ﬂ .

Note '83": The Company does not have any such
any other relevant provisions of the Income Tax Act

Note '54': Compliance with number of layers

\
- \}

e, ahd hence this clatse o comply ugm’d:e“xmbm of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 including the name and
relationship/exient nfhcl@xq: vfdil‘e a?ﬁpnny in such downstream companies is not applicable
A W

e L Bl

The company does not have any subsidiary ¢
CIN of the companies beyond the specified lay

\



Note 'S5
Capital Management

For the purpose of the Campany’s capital management, capital includes 1ssued equity share capital, sceurities premium and all other reserves attributable to the e

maXimise the value of the share and to reduce the cost of capital.

quity holders of the Company ‘The primary objective of the Company’s capital management is to

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company can adjust the dividend payment to
shareholders, 1ssue new shares, eic. The Company monitors capital using a gearing ratio, which is net debt divided by wtal equity. The Company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents.

"

(Amount in Lakhs)

Particulars Asat Asat Asat Asat
June 30, 2025 March 31, 2025 March 31, 2024 March 31,2023

A) Net Debi
Borrowings (Current and Non-Current) 124117 72744 41094 8220
(Cash and Cash Equivalents 470.78 354.17 22495 14078

Net Debt (A) 1,711.98 1,081.61 635.88 22298
B) Equity
Equity share capital 20.58 1924 19.24 1924
Other Equity 2.043.30 1.129.99 42335 158.10

Total Equity (B) 2,063.88 1,149.24 442,60 177.35
Gearing Ratio (Net Debt / Equity) ie. (A / B) 82.95% 94.12% 143.67% 125.73%

Nate 'S6"
Events after the reporting period

(1) The Company is converted from Private Company limited by shares to a Public Limited Company vide special resolution September 12, 2025
(1) Subsequent to the period ended June 30, 2025 the Authorised share capital of the company has been increased from Rs. 30 lakhs 1o Rs. 2000 lakhs vide special resolution dated August 5, 2025

(i) Subsequent to the period ended June 30, 2025, the Company has issucd 1,30,02,455 Equity shares of 210 each us a bonus in the ratio of 61°1 to the existing equity sharcholders. This has

Resolutaion held on September 25, 2025

(iv) Subsequent (o the period ended June 30, 2025, the Company has issued 7324 Equity shares at 1ssued price of 24363 cach, face value of 10 and secusities premium at 4335 This has been allotment date Sepiember 09, 2025

(v) Viakom Tech Solutions Private Limited was purchase by Genxai Analytics Limited as on July 01, 2025

Nate '57"
Commitments and contingent liabilities

(a) Commitments

been approved by the Shareholders resolution at the Special

(Amount in Lakhs)

Particular

As at As at Asat Asat
June 30, 2025 March 31,2025 March 31, 2024 March 31,2023
Estimated amount of contracts remaining to be executed on capital sccount (net of - - -
advances )
(b) Contingent liabilities
Particular As at As at Asat Asat
June 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Registrar of Companies * 300 - £ E
Income Tax Demands®* 27.56 - - .
Traces Demands*** 17.70 - - -
Performance Guarantee given to Bank **** 120.00 120.00] B -

on the above C: and C

*The company failed to pay dividends through the specific bank account instead using a personal bank account, violating compliance requirements. The Registrar of Companies (ROC) raised aapprox Rs. 3,00,000 demand for this breach. The company has

filed the adjudication form. This matier penalties for

under the Companies Act.

**Outstanding income tax demand as reflected on the Income Tax Portal of Veear Projects and Tech Private Limited 27,54,192 Genxai Platform Private Limited 1 380 and Gemxai Softgrid Private Limited of 206
***Outstanding demand as reflected on traces portal of Veear Projects and Tech Private Limited 16,52,700, Logimetrix Techsolutions Private Limited of 71 890, Genxai Analvtics Private Limited of 41,570, Genxm Platform Private Limited of 3290 and

Genxai Softgrid Private Limited of 450

**** The company's counter guaraniees of Rs. 120 Lakhs (March 31, 2025 : Rs 120 Lakhs) to the Scheduled Bank against the guarantees for sausfactory fulfillment of the terms and conditions of the conlracts by the Company.

Naote ‘58"
Segment Reporting

Business Segment

The Company operates i [T Services and Goods as a smgle business segment based on its services and goods has one reportable segment, namely "IT Services and Goods”
"Management Approach” as defined in AS 17 "Operating Segment”, the Company's Chief Operating Decision Maker (CODM)

v, separate d

for business segment is not applicable. Based on the
is Board of Directors of the Company which regularly reviews the financial performance of the Company as whole. The CODM

monitors the operating results of its single business unit for the purpose of making decisions about resource allocation and performance assessment. However Geographical Segments being secondary segments are discussed below

Geographical Scgment
The Company generates its revenue from two geographies i.e. India (Domestic Sale) and Outside India (Export Sale)

(Amount in Lakhs)

Particulars For the period ended June 30, | For the year ended March 31, | For the year ended March 31, | For the year ended March 31,
C 2028 2025 2024 2023
India (Domestic Sale) 724.26) 2.115.93 1,633 44 1.144.96
Outside India (Export Sale) 99197 737.28 77351 512.06
TOTAL 1,716.22 2.853.18 06.95
Note 59" .
Material Restatement Adjustments:
These Restated Financial | have b piled from the Standalone Financial nd
Appropriate adjustments have been made in the restated financial stalements, whenever required, by a reclassification of the corresponding items of assets, lisbilities, and cash flow stalement. in order to ensure and I with of

Schedule VI and Accounting Standards
Notes

(1) The Statutory Financial statements of the Company upto the Financial year ended 31 March 2025, 31 March 2024 and 31 March 2023 were prepared and presenied in accordance with the Indian GAAP and was audited by Gupta K and Company who has

issued unmodified audit opinion.

(2) The provision for gratuity has been done in all years covered for restatement as per Actuarial Valuation Reports and provided in the respective year in which such liability has arisen as per AS 15: Employee Benefits

(3) Due 10 changes in gratuity provisions the deferred tax component on the same has also undergone a change
(4) Change in provision for lax and earlier period tax adjustments m‘?ﬁiﬁ? Frei




Reconciliation between audited equity

and restated equity

(Amount in Lakhs)

Particulars For the Period ended For the year ended For the vear ended For the vear ended
June 30, 2025 h 31, 2025 March 31, 2024 March 31, 2023
Total equity (as per audited Consolidated financial statements) 2,060.17 1,137.96 476.54 196.61
1) Difference due to change in P&L (7.56)! 45.21 (14.68) (11.68)
|(11) Opening Adjustment to reserve 11.28 (33.93) (19.26) (7.58)]
Deferred tax impact on adjustments in (1) and (i1}, as applicable - - -
Tatal Adjustments (i+ii+iii) 37 11.28 (33.94) (19.26]
Total Equity as per restated statement of assets and liabilities 2,063.88 1,149.24 442.60 177.35
Reconciliation between audited profit after tax and restated profit after tax
Particulars For the Period ended For the year ended For the year ended For the year ended
June 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Profit after tax (as per audited Consolidated financial statements) 218.64 609.76 279.93 96.06
Provision for gratuity (45.36)) 19.62 1561
Adjustment for any prior period item 2.18 -
Short/{excess) Deferred tax 9.76 (2.03)] (4 94y (3.93))
Total Adjustments (i+ii+iii) 9.76 (45.21) 14.68 11.68
s
Profit after tax as per Restated Consolidated Statement of Profit and Loss 208.92 654.98 265.25 B4.38

Note '60"
2 with approved

of Ar :

No Scheme of Arrangements has been entered by the company hence this clause requiring epproval from the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, and accounting the effects of such Scheme of Arrangements in the
books of aceount of the Company *in accordance with the Scheme” and *in accordance with accounting standards” 1s not applhicable

Note "61'
Utilisation of Borrowed funds and share premium:

The company has 1ssued 13380 Equity shares of 4365 Issued Price and fisce value of 10 each and Securities Premium of 4355 during the vear issued on 05 June 2025 through Private Placement

Note '62" Statement of Tax Shelter

(Amount in Lakhs)

Pareilrs For the Period ended For the year ended For the year ended For the yeur ended
June 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023

Net Profit as per Profit and Loss Account (A) 270.41 890.39 355.20 11498
Applicable Tax Rate 25.168% 25.168% 25.168% 25.168%
Tax at nominal rate of profits 68.06 224.09 89.40 28.94
Adjustments:

Add: Depreciation as per Compames Act 1956/2013 3274 53.38 33.50 2075
Add - Provision for Gratuty 10.57 4021 19.62 15.61
Add: Delay m payment of Provident Fund 148 267 L79 0.34
Add. Net Bonus £ . i Py
Add: Interest on TDS * 0.50 - -
Add: Donation Expense 243 - - -
Add: Other Disallowance in2 - -
Less: Profit on Sale of PPE - (0.26) - 3
Less: Gratuity paid - - - -
Less: Income from Capital Gain - = - N
Less: Depreciation as per Income Tax Act, 1961 (30.30) (81.55) (37.82) (28.12)
Net Adjustments (B 16.92 18.68 17.09 0.90:
Business Income(A+B) Gross Total Income 287.32 909.06 37229 115.88
Tax 6321 199.99 81.90 2549
Surcharge @ 10% 6.32 20.00 819 255
Cess @ 4% 2.78 880 360 1.12
Total Tax Payable as per normal provision 1231 22879 93.70 29.16
Tax as per 115JB MAT @ 15% 43.10 136.36. S5.84 17.38

The figures of previous year have been regrouped / rearranged wherever necessury to conlirm o the curent peniod's classitication

As per our repori attached ' -
For S K PATODIA & ASSOCIATES LLP
Chartered Accountants
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