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STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO GENXAI ANALYTICS LIMITED
(“THE COMPANY”), THE SHAREHOLDERS OF THE COMPANY AND ITS SUBSIDIARIES UNDER
THE DIRECT AND INDIRECT TAX LAWS IN INDIA

To,

The Board of Directors

Genxai Analytics Limited

3rd Floor, Tower -7, Plot No. 7,
Teachers Colony, Baba Market,
DCM, Ajmer Road, Jaipur, Rajasthan,
India- 302021

Dear Sirs,

Re: Proposed initial public offering of equity shares of face value of X 10 each (the “Equity Shares”) of
Genxai Analytics Limited (the “Company”) comprising a fresh issue of the Equity Shares by the Company
(the “Fresh Issue”)

Sub.: Statement of possible Special Tax Benefits available to the Company, its equity shareholders and its
subsidiary under the direct and indirect tax laws

We refer to the proposed initial public Issuing of equity shares (the “Issue”) of the Company. We enclose herewith
the statement (the “Annexure”) showing the current position of special tax benefits available to the Company, to
its shareholders and its subsidiaries as per the provisions of the Indian direct and indirect tax laws including the
Income-tax Act, 1961,(“Act”) the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services
Tax Act, 2017, the Union Territory Goods and Services Tax Act, 2017, respective State Goods and Services Tax
Act, 2017 (collectively the “GST Act”), the Customs Act, 1962 (“Customs Act”) and the Customs Tariff Act,
1975 (“Tariff Act”) (collectively the “Taxation Laws”) including the rules, regulations, circulars and
notifications issued in connection with the Taxation Laws, as presently in force and applicable to the assessment
year 2026-27 relevant to the financial year 2025-26 for inclusion in the Draft Red Herring Prospectus (“DRHP”)
for the proposed initial public Issuing of shares of the Company as required under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“ICDR
Regulations™)

Several of these benefits are dependent on the Company or its shareholders or its subsidiaries fulfilling the
conditions prescribed under the relevant provisions of the direct and indirect taxation laws including the Income-
tax Act 1961. Hence, the ability of the Company or its shareholders or its subsidiaries to derive these direct and
indirect tax benefits is dependent upon their fulfilling such conditions.

The benefits discussed in the enclosed Annexure are neither exhaustive nor conclusive. The contents stated in the
Annexure are based on the information and explanations obtained from the Company. This statement is only
intended to provide general information to guide the investors and is neither designed nor intended to be a
substitute for professional tax advice. In view of the individual nature of the tax consequences and the changing
tax laws, each investor is advised to consult their own tax consultants, with respect to the specific tax implications
arising out of their participation in the Issue particularly in view of the fact that certain recently enacted legislation
may not have a direct legal precedent or may have a different interpretation on the benefits, which an investor can
avail. We are neither suggesting nor are we advising the investors to invest or not to invest money based on this
statement.

The contents of the enclosed Annexure are based on the representations obtained from the Company and its
subsidiaries and on the basis of our understanding of the business activities and operations of the Company and

its subsidiaries.

We do not express any opinion or provide any assurance whether:
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. The Company or its Shareholders or its subsidiaries will continue to obtain these benefits in future;
. The conditions prescribed for availing the benefits have been/would be met;

. The revenue authorities/courts will concur with the views expressed herein.

This statement is provided solely for the purpose of assisting the Company in discharging its responsibilities under
the ICDR Regulations.

We hereby give our consent to include this report and the enclosed Annexure regarding the tax benefits available
to the Company, its Shareholders and its Subsidiaries in the DRHP for the proposed initial public Offer of equity
shares which the Company intends to submit to the Securities and Exchange Board of India and the National Stock
Exchange of India Limited (the “Stock Exchange”) where the equity shares of the Company are proposed to be
listed, as applicable, provided that the below statement of limitation is included in the DRHP and Prospectus.

We also consent to the references to us as “Experts” as defined under Section 2(38) of the Companies Act, 2013,
read with Section 26(5) of the Companies Act, 2013 to the extent of the certification provided hereunder and
included in the Draft Red Herring Prospectus, Red Herring Prospectus, Prospectus, the Preliminary International
Wrap/Issuing Memorandum, the Abridged Prospectus and any other addendum thereto of the Company to be
submitted/filed with the Securities and Exchange Board of India (“SEBI”), the Registrar of Companies, Jaipur at
,Rajasthan (“ROC”) and the stock exchanges, or any other material (including in any corporate or investor
presentation made by or on behalf of the Company) to be issued in relation to the Issue (together referred as “Issue
Documents”) or in any other documents in connection with the Issue

All capitalized terms not defined hereinabove shall have the same meaning as defined in the Issue Documents.
Yours faithfully,

For and on behalf of

S K Patodia & Associates LLP
Chartered Accountants

Firm Registration No.: 112723W/W100962

VIKAS Digitally signed
by VIKAS TAMBI

TAMBI Date: 2025.1?.0]
19:54:04 +05'30

Vikas Tambi

Partner

Membership No.: 408970

Place: Jaipur

Date: December 01, 2025
UDIN: 25408970BMLBOP6284

CC:
Legal Counsel to the Issue

Legacy Law Offices LLP

Block D, 18, Main Rd, Block D,
Nehru Enclave, Kalkaji, New Delhi,
Delhi 110019



ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO GENXAI
ANALYTICS LIMITED (“COMPANY”), THE SHAREHOLDERS OF THE COMPANY
(“SHAREHOLDERS?”).

A.

Special tax benefits available to the Company:

The statement outlined below is based on the provisions of the Income-tax Act, 1961 (‘the Act’) as
amended by Finance Act, 2025:

Lower corporate tax rate under section 115BAA of the Act:

The section 115BAA provides an option to a domestic company to pay corporate tax at a reduced rate of
22% (plus applicable surcharge and education cess). The company has adopted to pay tax under section
115BAA from Financial Year 2022-23 onwards.

In case the Company opts for the concessional income tax rate as prescribed under section 115BAA of
the Act, it will not be allowed to claim any of the following deductions/ exemptions:

* Deduction under the provisions of section 10AA (deduction for units in Special Economic Zone).
* Deduction under clause (iia) of sub-section (1) of section 32 (Additional depreciation).

* Deduction under section 32AD or section 33AB or section 33ABA (Investment allowance in backward
areas, Investment deposit account, site restoration fund). * Deduction under sub-clause (ii) or sub-clause
(iia) or sub-clause (iii) of sub-section (1) or subsection (2AA) or sub-section (2AB) of section 35
(Expenditure on scientific research).

* Deduction under section 35AD or section 35CCC (Deduction for specified business, agricultural
extension project).

* Deduction under section 35CCD (Expenditure on skill development).

* Deduction under any provisions of Chapter VI-A other than the deductions under section 80JJAA
(Deduction in respect of employment of new employees) and 80M (Deduction in respect of certain
intercorporate dividends).

* No set-off of any loss carried forward or depreciation from any earlier assessment year, if such loss or
depreciation is attributable to any of the deductions referred above.

* No set-off of any loss or allowance for unabsorbed depreciation deemed so under section 72A, if such
loss or depreciation is attributable to any of the deductions referred above.

* Minimum Alternate Tax (“MAT”) would not be applicable as specified under sub-section (5A) of
section 115JB and unutilized MAT credit will not be available for set off.

Special tax benefits available to Shareholders:
The following special tax benefits are available to the Shareholders under Direct Tax Laws:

* Dividend income earned by the shareholders would be taxable in their hands at the applicable rates.
However, in case of domestic corporate shareholders, deduction under section 80M of the Act would be
available on fulfilling the conditions.

* Further, in case of shareholders who are individuals, Hindu Undivided Family, association of persons,
body of individuals, whether incorporated or not and every artificial juridical person, surcharge would
be restricted to 15%, irrespective of the amount of dividend.

* As per section 112A of the Act, long-term capital gains arising from transfer of an equity share shall
be taxed at 12.5% plus applicable surcharge and cess (without benefit of indexation) of such capital gains
subject to fulfilment of prescribed conditions under the Act as well as per Notification No. 60/2018/F.
No0.370142/9/2017-TPL dated 1 October 2018. It is worthwhile to note that tax shall be levied where
such capital gains exceed Rs. 1,25,000. Further, in respect of non-resident shareholder foreign exchange



rate fluctuation as per first proviso to section 48 of the Act shall not be available if capital gains are
taxable under section 112 or 112A of the Act.

* As per section 111A of the Act, short term capital gains arising from transfer of an equity share shall
be taxed at 20% plus applicable surcharge and cess, w.e.f July 23,2024 by the finance (No. 2) Act, 2024,
subject to fulfilment of prescribed conditions under the Act.

* In respect of non-resident shareholders, the tax rates and the consequent taxation shall be further subject
to any benefits available under the applicable Double Taxation Avoidance Agreement, if any, between
India and the relevant country subject to entitlement.

» Where the gains arising on transfer of shares of the Company are included in the business income of a
shareholder and assessable under the head "Profits and Gains from Business or Profession" and such
transfer is subjected to STT, then such STT shall be a deductible expense from the business income as
per the provisions of section 36(1)(xv) of the Act.

* As regards the shareholders that are Mutual Funds, under section 10(23D) of the Act, any income earned
by a Mutual Fund registered under the Securities and Exchange Board of India Act, 1992, or a Mutual
Fund set up by a public sector bank or a public financial institution, or a Mutual Fund authorised by the
Reserve Bank of India would be exempt from income-tax, subject to such conditions as the Central
Government may by notification in the Official Gazette specify in this behalf.

* Resident as well as non-resident buyers should independently evaluate their obligations to withhold tax
on transactions involving sale of shares by the shareholders of the company in light of the provisions of
section 194Q/section 195 and other provisions.

Except the above and apart from the tax benefits available to each class of shareholders as such, there
are no special tax benefits for the shareholders.
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